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Gross Revenue
Expenditure

Profit/ (Loss) before Taxation

Less: Provision for taxation
Current Tax

Adjustment of Current Tax Relating
to Prior Years

Deferred Tax

Profit/(Loss) after Taxation
Other Comprehensive Income

Total Comprehensive Income for the Year

(Rs. in Lakhs)
2024- 2023-
2025 2024
2,005.32 1,312.08
577 .47 251.88
1,427 85
1,060.20
275.00 605.00
(0.87) 0.01
22,50 10233
1,131.22 352.86
(3.53) 3,108.54
1,127.69 3,461.40

2. Dividend:

With a view to further conserve the financial resources of the company, your Directors
do not recommend any dividend for the financial year ending March 31, 2025.



3. Amount Transferred to Reserves:

Your Company do not Propose to transfer any amount to General Reserves for the
financial year ended March 31, 2025,

4. Performance:

The net .prlofit for the year was about Rs, 1,131.22 lakhs compare to the previous year
net profit i.e. Rs. 353.86 lakhs. The current market scenario looks to augur well in the

coming year, and it will be our endeavor to ensure that our performance improves on
a sustained basis,

5. Change(s) in the nature of business, if any

During the year under review, there has been no change(s) in the business of the
Company.

6. Changes in Share Capital

The Company has not issued any Equity Shares or other securities during the year
under review. The Capital Structure of the Company remains the same.

7. Subsidiary

During the year under review Shriyam Realtors Private Limited the wholly owned
subsidiary of the company has ceased to be its subsidiary w.e.f 31-03-2025. The
Company doesn’t have any joint ventures or associate company.

8. Web address, if any, where annual return referred to in sub-section (3) of section
92 has been placed:

The Company is having website, iewww.shriyam.com, and annual return of
Company has been published on such a website. https:// www.shriyam.com/

9. Transfer of unclaimed dividend to Investor Education and Protection Fund

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was
no dividend declared and paid last year.

10. Directors:

During the year: Mr. Yogendra Chaturvedi, Director is liable to retire by rotation and
being eligible is proposed to be re-appointed at the Annual General Meeting. Your

directors recommend his Re-appointment.
11. Meetings of the Board and attendance by each Director:-

During the year five Meetings of the Board of Directors were held on 3~ April 2024,
30th May 2024, 13th August 2024, 11 November 2024, 12 February 2025.

Details of number of Meetings attended by each Director:



| Sr. No. Name of the Director ' No. of meeti_l_lgT _;
o - attended
1 Mr. R. Sundaresan - Y |
2 _Mﬂogendra CIEt'urvEc_l_i - 5
3 | Mr. Charul Abuwala - 5 -
| 4 1 C 4

Msﬁhardﬁl (}_amgecf o

12. Directors’ Responsibility Statement: -

To lthe b'est of th.eir knowledge and belief and according to the information and
explanations obtained by them, your Directors make the following statements in terms
of Section 134(3)(c) of the Companies Act, 2013

a) that in the preparation of the annual financial statements for the year ended
March 31, 2025, the applicable accounting standards been followed along with
proper explanation relating to material departures, if any;

b) that such accounting policies as mentioned in Notes to the Financial Statements
have been selected and applied consistently and judgments and estimates have
been made that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company as at March 31, 2025 and of the profit of the
Company for the year ended on that date;

c) that proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act,
2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities.

d) that the annual financial statements have been prepared on a going-concern
basis;

e) that proper internal financial controls were in place and that the financial
controls were adequate and were operating effectively.

f) that systems to ensure compliance with the provisions of all applicable laws
were in place and were adequate and operating effectively.

13. Board Explanation or comments on qualifications, reservations or adverse

remarks or disclaimers made by the auditors:

There are no qualifications, reservations or adverse remarks made by the auditors in

their report.

14. Statutory Auditors’ Report: -

The notes to the Financial Statement referred to in the Auditors’ Report are self-

explanatory and, therefore, do not call for any further comments.

15. Secretarial Audit:



Name of the Director
Mr. R. Sundaresan
Mr. Yogendra Chaturvedi
Mr. Charul Abuwala
Ms. Shardul Chaturvedi

30-05-2024
13-08-2024
11-11-2024

-
No. of meetings attended

17. Deposits:

The Company has not accepted any deposits from the public. Hence no information
is required to be appended to this report.

18. Particulars of loans, guarantees or investments by the Company -

Details of Loans, guarantees or investments covered under the provisions of Section
186 of the Companies Act, 2013 are given in the notes to Financial Statements.

19. Related Party Transactions:

All related party transactions that were entered into during the financial year ended
31st March, 2025 were on an arm’s length basis and were in the ordinary course of
business. The details of the material RPTs entered into during the year have been

reported in Form AOC-2 which is annexed to this Report.

20. Corporate Social Responsibility Policy

The provisions of Section 135 of the Companies Act, 2013, relating to Corpor‘ate Social
Resplzmsibility were not applicable to your Company for the year under review

21. Statutory Information:

' I: i imit stipulated in
" Iflfrigtl;ethe employees are paid remuneration above thf: llllr)mrtscs)gﬁsi) e
Companies (Appointment and Remuneration of Managerial I'e

2014.



iil.  Conservation of Energy, Technology Absorption and foreign Exchange
earnings and outgo

(i) Pl.'ovisions pertaining to conservation of Energy and Technology Absorption
ile not applicable or not relevant to the working of Company. The Directors
eep themselves acquainted with ongoing seminars and research papers.

(i) The Compan

y has neither earned nor t .
Exchange. spent any amount by way of Foreign

22. Details of Fraud Reported by Auditor:

No fraudulent activities were reported by the auditors of the Company during the

ﬁeii%% ;nder review pursuant to the provisions of Section 143(12) of the Companies
C 4 Wi

23. Material Changes and Commitments affecting the Financial Position of the
Company during the year under Review:

No material changes and commitments affecting the financial position of the
Company occurred during the year under Review.

24. Details of Policy developed and implemented by the Company on its Corporate
Social Responsibility (CSR) initiatives:

The provisions relating to the CSR Policy i.e. Section 135 of the Companies Act, 2013
and the rules thereof are not applicable to the Company as the net worth, turnover
and profits of the Company are not exceeding the prescribed limits there under.

25. Disclosure under the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013:

The Company has in place a requisite policy in line with the requirements of the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)
Act, 2013. All employees (permanent, temporary, trainees) are covered under the
policy. There was no complaint received from any employee during the financial year
2024-2025 and hence no complaint is outstanding as on 31st March 2025 for redressal.

26. Details of application made or any proceeding pending under the insolvency
and bankruptcy code, 2016 during the year along with their status as at the end

of the financial year:

During the financial year, no application was made by or against the Company or any
proceeding is pending under the Insolvency and Bankruptcy Code, 2016.

27. Disclosure about the difference between the amount of the valuation.executed
at the time of one-time settlement and the valuation done while taking loans
from the banks or financial institutions along with the reasons thereof:



During the fi .
UG the financial year ended 31st March 2025, The Company had not entered into

any settlement with B : : v o
applicable, anks and Financial Institutions and hence the said clause is not

28. Acknowledgement:

Your direct : -

from the Baikrsei:péii;;helr a%PIEClatlon of the co-operation and assistance received
.. T nges, Business constituents and Holdin co -

Securities Limited during the year under review. 6 company - Shardul

Y i .
C:;;letlllﬁ;tltzrs 'alslo wclisi to place on record their deep sense of appreciation for the
ISplaye all executi 2 G
performance during the ;ear. ey SRS AN S resulting in the successful

For and on behalf of the Board

Shau A\LL (\M‘fﬁ,’;’p

i e
Place: Mumbai Shardul Chaturvedi Yogendra Chaturvedi
Date: 29th July 2025 Director Director
DIN: 08511608 DIN: 00013613
Regd Office:
412, Tulsiani Chambers,

212, Nariman Point,
Mumbai - 400 021.




FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the

Form for Disclosure of particulars of
Parties referred to in sub section (1)
arm’s length transaction under third

Companies (Accounts) Rules, 2014.

proviso thereto.

contracts/arrangements entered by the company with related
of section 188 of the Companies Act, 2013 inclu ding certain

L. Details of contracts or arrangements or transactions not on an Arm’s length basis.
Sr. No. Particulars Details

a) Name(s) of the related party & nature of Nil
relationship

b) Nature of contracts/arrangements, transactions Nil

c) Duration of the contracts/ arrangements, Nil
transaction

d) Salient terms of the contracts or arrangements or Nil
transaction including the value, if any

e) Justification for entering into such contracts or Nil
arrangements or transactions’

f) Date of approval by the Board Nil

g) Amount paid as advances, if any Nil

h) Date on which the special resolution was passed in Nil
the General meeting as required under first proviso
to secton 188

2. Details of material contracts or arrangements or transactions on an Arm’s length basis.

Sr. No. Particulars Details Details
a) Name(s) of the related party Shardul Securities Ltd Shardul Securities Ltd
b) Nature of Relationship Holding Company Holding Company
c) Nature of
contracts/arrangements/transac Loan taken/Payment of Brokerage
tion Interest
d) Duration of the
contracts/arrangements/transac | 02/07/2024 to 09/09/2024 | 01-04-2024 to 31-03-2025
tion
e) Salient terms of the contractsor | | Loanpeid| Tterest ‘
arrangements or transaction ‘Taker | Back Paid Brokerage received
including the value, if any
)
Amount received/Paid during
theyear 325 325 413 17935
8 Date of approval by the Board 30t May 2024 30t May 2024
For and on behalf of Board
lul M
ccC W
Place: Mumbai Shardul Chaturvedi Yogefidra Chaturvedi
Dated: 29t July 2025 Director Director

DIN: 08511608

DIN: 00013613






‘Broking Intermediary Limited
ﬁ 120MH1934PLC081401

dalone Balance Sheet as at 31st March, 2025

(Rs. In Lakh)
Note No.| Asat3ist | Asat31st
Particulars March, 2025 | March, 2024 |
ASSETS
Financial Assets 3 152,21 865.85
Cash and Cash Equivalents 4 1.778.33 1,278.33
Bank Balance other than Cash and Cash Equivalents above M !
Receivables 9.28 5.27
Trade Receivables ) 116.04
Other Receivables 6 10,212.39 10,282.74
Investments 1.742.27 225.26
Other Financial Assets 7 J4L, -
Total 13,894.48 12,773.49
Non-Financial Assets
Investment Property 8 390.62 390.50
Property, Plant & Equipment 9 47.46 47.51
Other Intangible Assets 10 0.10 0.10
Other Non-Financial Assets 1 36.95 28.48
Total 47513 474.59
Total Assets 14,369.61 13,248.08
LIABILITIES AND EQUITY
Liabilities
Financial Liabilities
Payables 12
(a) Trade Payables
Micro and Small Enterprises - 2
Other than Micro and Small Enterprises 5.03 116.81
(b) Other Payables
Micro and Small Enterprises - -
Other than Micro and Small Enterprises - =
Other Financial Liabilities 13 8.25 8.25
Total [ 1328 125.06
Non-Financial Liabilities
Current Tax Liabilities (Net) 14 79.51 47.08
Deferred Tax Liabilities (Net) 15 269.45 246.95
Other Non-Financial Liabilities 16 20.67 17.38
Total 369.63 311.41
Equity
Equity Shqre Capital . 17 1,000.00 1,000.00
Other Equity 18 12,986.70 11,811.61
Total 13,986.70 12,811.61
Total Liabilities and Equity 14,369.61 13,248.08
Significant Accounting Policies 2
See accompanying notes on Standalone Ind AS Financial Statements 1to 46
L 10490 |
As per our report of even date attached For and on behalf of the Board of Directors
For Akkad Mehta & Co. LLP
Chartered Accountants Yogendra Chaturvedi @/Q‘j’vp
ICAI Firm Registration No - 100258W/W100384 (Director) (DIN: 0001 3613)
- ”-
o =
; Shardul Chaturvedi : wl
(Director) (DIN: 08511608) Sh acd
Khyati Thakkar
Partner Daya Bhalia
M No. 186666 (Company Secretary) -
, Lert?
Place :- Mumbai Gaurav Chaturvedi
Date - 28th Ma 2025 (CFO)




Aroking Intermediary Limited
120MH1994PLC0O81401
3

#Hdalone Statement of Profit and Loss for the Year ended March 31st, 2025

(Rs. In Lakh)
Note No. For the Year | For tho Year
d 31st Ended 31st
|_ Particulars Ende | arch 024 |
| ”
Revenue from Operations ! 913.64 326.73
Fees & Commision Income 123.00 99.32
Interest Income 86.49 36.80
Dividend Income 45.38 33.00
Rent Income :
Net Gzin on Fair Valye Changes 20 1'°°g'gg Ba(ggf)
Profit/ (loss) on dealing in securities (Net) (1 70.25) (61.96)
?::;raﬁu (Loss) on Sale of Investments 2,005.32 131183
| Other Income 2 - U5
Total Income 2,005.32 1,312.08
Expenm
Finance Costs 22 4.13 0.54
Employee Benefits Expenses 23 150.43 50.58
Depreciation and Amortisation Expenses 24 12.30 11.48
Other Expenges 25 410.01 189.30
Total Expenses S7747| 25188
Profit/ (Loss) before Tax | 142788 1,060.20
Tax Expense-
Current Tay 275.00 605.00
Adjustment of Current Tax Relating to Prior Years (0.87) 0.01
Deferred Tayx 22.50 102.33
Total Tax Expenge 296.63 707.34
Profit/ (Loss) for the year 1,131.22 352.86
Other Comprehensive Income
(2) Iltems that will not be reclassified to Profit/ (Loss)
- Change in fair value of FVOCI instrument - 2,957.58
- Remeasurements of post-employment beneft obligations (3.53) 3.29
{b) Income Tayx relating to above - 147 .67
Total (3.53) 3,108.54
Total Other Comprehensive Income (3.53) 3,108.54
Total Comprehensive Income for the Year |- 1,427,688 3.461.40
(Comprising Profit and Other Comprehensive Income)
Eamings per equity share of face value of Rs. 10/- gach: 26
(2) Basic (In Rs.) 11.31 3.53
(b) Diluted (In Rs.) 11.31 353
Significant Accounting Policies 2
See 2ccompanying notes on Standalone Ind AS Financial Statements 110 46
| A2 per our report of even date attached For and on behalf of the Board of Directors
For Akkad Mehta & Co. LLP .
Chartered Accountants Yogendra Chaturvedi
ICAI Firm Registration No : 100259W/W100384 Director) (DIN: 00013613
Shardul Chaturvedj dul
(Director) (DIN: 08511608) 5 \'\Qf
M No. 186888 Daya Bhalia
[Cnmpany Secrelary)
Place - Mumbai
D

ate - 28th M= 2025

Gaurav Chaturyed; (_/- ; t,'-_/
CFO




king Intermodiary Limited
120MH1994PLCOB1404
_4fidalono Cash Flow Statomont for tho Yoar ondod 31st March, 2026

(Rs. In Lakh)
Particulars t 31
A Cash Fiow from Oporating AStvilles As at 318t March, 2026 | As at 31st March, 2024 |
Not Profit / (Loss) bofora tax, as por State
Adjustod for: p mont of Profit and Loas 1,427.86 1,080.20
Depreclation and Amortisation Expenses
(Profit) / Loss on sale of Invesiments 1;;:2 1146
Provision for Gratuity 0'29 G;gg
Rent Income ? 3
Net (Gaiz;‘Loss on Fair Value Changes jian $300
Sundry Balances wiback (908.50] (868.80) (863.08) (842,67
Operating Profit / (L ; : - I
Adjustod for. ") Before working capital changos 569.06 21733
Net Bank Balance other than Cash and Cash E
Other Financial Assets e Equlvatents {1':‘:2'3‘111 [;:g‘gg)
Other Non-Financial Assets lnz.zs} (13‘09)
Trade & Other Recelvables 112.03 5.18
Trade & Other Payablas “11.78’ 73.95
Other Financial Liabilities . (202.16)
Other Non-Financial Liabllfties 329 (2,02676) 1277 100.56
:3“!1 Q?rner?;ad fr;m I {used In) operations (1,466.71) 326.89
ncome Tax (Pald)/Refund (241.71) (557.20)
Net Cash from / (used) in Operating Activities (1,708.42) (230.31)|
B. Cash Flow from Investing Actlivities
Purchase of ?ropeﬂy. Plant & Equipment and Intangible Assets (4.97) (5.14)
Purchase of investments at FVPL (6,661.25) (8,237.05)
Sale of investments at FVPL 6,515.64 998.10
Sale of investments at FYOCI - 7,999.12
Rent Income 45.36 33.00
Net Cash from / (used) In Investment activities 994,78 788.03
C. Cash Flow from Financing Actlvities
Net cash from / (used) In Financing Activities - '
Net increase / (decrease) in cash and cash equivalents (713.64) 557.72
Opening Balance of Cash and Cash Equivalents 865.85 308.13
Closing Balance of Cash and Cash Equivalents 152.21 865.85

Notes: 1. The above Cash flow statement has been prepared under the indirect method set outin IndAS - 7 Statement of Cash Flows.
2. Components of cash and cash equivalents are disclosed in note no, 3.

3. Disclosure pursuant to para 44A to 44E of IndAS - 7 Statement of Cash Flows a

re not applicable as Company does not have
any Borrowings or Debt Securities.

As per our report of even date attached

For and on behalf of the Board of Directors

For Akkad Mehta & Co. LLP

Chartered Accountants Yogendra Chaturvedi @w

ICAI Firm Registration No : 100259W/W100384 (Director) (DIN: 0001 3613)

‘ . .——-’
—_— -

Shardul Chaturvedi i
(Director) (DIN: 08511608) Shacdal

M No. 186666 Daya Bhalia
(Company Secretary) iz

L] [/ y
Place :- Mumbai Gaurav Chaturvedi L-/ ../
Date :- 28th May, 2025 (CFO)




»king Intermed ary Limited
20MH1994PLC0B1401
nt of changes In Equity for the year anded 31st March, 2026

Share Capltal

(Rs. In Lakh
Amount

Particulars Nota No. Number of Shares
s ot 318t March, 2023 1,00,00,000 1,000.00
Changes in equity share capital during the year - L
As at 31st March, 2024 17 1,00,00,000 1,000.00
Changes in equity share capital during the year - 2
As at 31st March, 2025 1,00,00,000 1,000.00
B. Other Equity (Rs. In Lakh)
Reserves and Surplus Other
Particulars Note No. Qher ot
Capital Reserve | Retained Earnings| Comprehensive
Income (OCI)
Balance As at 31st March, 2023 = 502533 3,324.88 B8,350.21
Profit(Loss) for the year . 352.86 s 352 86
Other Comprehensive Income - - 296087 2,960.87
Income Tax relating to above - - 147.67 147 67
Transferred from OCI Reserve on Realisaticn - 5520.33 (5,520.33) =
iBIl! nce As at 31st March, 2024 _ 10,898.52 913.09 11,811.61
Profit{Loss) for the year 18 . 1,131.22 - 1,131.22
Capital Reserve 47.40 i - 47.40
Cther Comprehensive Income - (3.53) (3.53)
Income Tax relating to above & . - =
Transferred from OCI Reserve on Realisation - 11,040.66 (11,040.66) -
[Balance As at 31st March, 2025 47.40 23,070.40 (10,131.10) 12,986.70
Significant Accounting Policies 2
See accompanying notes on Standalone Ind AS Financial Statements 11046
As per our report of even date attached For and on behalf of the Board of Directors

For Akkad Mehta & Co. LLP
Chartered Accountants
Al Firm Registration No : 100259W/\W100384

&>

M No. 186666

Place - Mumbai
Date :- 28th May, 2025

Yogendra Chaturvedi
(Director) (DIN: 00013813)

-
shm’G\UL’

Shardul Chaturvedi
(Director) (DIN: 08511608)

Daya Bhalla

(Company Secretary)

Gaurav Chaturvedi (/-’ ; (/
(CFO) -/

Wt




Shriyam Broking Intermediary Limited

CIN: U67120MH1994PLC081401
Notes on Standal i
o alone Ind AS Financial Statements for the Year ended 31st March, 2025

Note 1 - Background
Shriyam Broking Intermediary Limited (' i
ry Limited ('the Company) is registered as a Stock Broker and wholly owned subsidiary of Shardul

Securities Limited a Non-Banking Financial Company (NBFC)

These standalone financial I

baard of difectors.on Bley 285tazt§?5en|=t| of the Company f?r_ the year ended March 31, 2025 were authorised for issue by the

income tax sthorfies Secu;iries a.n dut[suant to the provision of the Companies Act, 2013 (the 'Act’) the Central Government,

At W45 BB G o st xchange Board of India, other statutory regulatory body and under section 131 of the
pany have powers to amend / re-open the standalone financial statements approved by

the board / adopted by the members of the Company.
pany. The registered office of the Company is located at 404, 4th Floor, Plot-21, 3 Maker

The Company is Public Limited Com
New Marine Lines, Churchgate, Mumbai - 400020, Maharashtra.

Bhavan, Vitthaldas Thackarsey Marg

?:te 2 - Signiﬁcant Accounting Policies
Th:ﬁ‘:’;‘;‘gz :ECOU";'"Q pOflC!Fle applied in the preparation of these Standalone Ind AS financial statements are set out below
: ave been consistently applied to all the years presented, unless otherwise stated.

(A) Basis of preparation of Standalone Financial Statements:

(i) Compliance with Ind AS .

1) The Standalone Ind AS financial statements comply in all material aspects with Indian Accounting Standards (Ind AS)
notified under Section 133 of the Companies Act, 2013 (the 'Act’) [Companies (Indian Accounting Standards) Rules,
2015 (as amended)] and other relevant provisions of the Act.

2) These standalone financial statements are presented in ‘Indian Rupees’, which is also the Company's functional
currency and all amounts, are rounded to the nearest Rupees in Lakh, unless otherwise stated.

The standalone financial statements have been prepared in accordance with the requirements of the information and

3)
disclosures mandated by Schedule IIl to the Act, applicable Ind AS, other applicable pronouncements and regulations.

4) The standalone Ind AS financial statements have been prepared on a going concern basis.

(i) Historical cost convention
The Standalone Ind AS financial statements have been prepared on a historical cost basis, except for the

following:
Certain financial assets and liabilities (including derivatives instruments) are measured at fair value.

1)
2) Defined benefit plans — plan assets measured at fair value.
(B) Investment in subsidiaries, associates and joint ventures
Investments in subsidiary companies, associate companies and joint venture company are carried at cost and fair
and 109 less accumulated impairment losses, if any. Where an indication of
f the investment is assessed and written down immediately to its recoverable
bsidiary companies, associate company and joint venture company, the

value (deemed cost) as per Ind AS -101
d the carrying amounts are recognised in the Statement of Profit and

impairment exists, the carrying amount o
amount. On disposal of investments in su
difference between net disposal proceeds an

Loss.

When the Company ceases to control the inves

tment in subsidiary or associate the said investment is carried at fair
value through profit and loss in accordance with Ind AS 109 "Financial Instruments".

anner consistent with the internal reporting provided to the chief operating

(C) Segment Reporting
Operating segments are reported in a m

decision maker.



Shrlyam Broking Intermediary Limited
CIN: U67120MH1994PLC081401
Notes on Standalone Ind AS Fina
D) Financial instrumstits ncial Statements for the Year ended 31st March, 2025
Financial assets and ial liabiliti ;
instrument. Regular \izin;::far::!rr?abllmes are recognised when the entity becomes a party to the contractual provisions of the
ddidiie ! ases and sales of financial assets are recognised on trade-date, the date hich th
pany commits to purchase or sell the asset ' i e
At initial recognition, th .
s ﬁnancialgasset'oreﬁr?::—f?':y measures a financial asset or financial liability at its fair value plus or minus, in the case
incremental and directly aﬂribﬁtal';?:r:gyt ;ol at fgnr_varue _through statement of profit and loss, transaction costs that are
P € acquisition or issue of the financial asset or financial liability, such as fees and
Transaction cost i ol labilit
apibd lmmedsias;e?; fg}?;ru_al_ _assets anq fmancaal liabilities carried at fair value through profit or loss are expensed in profit
SR Gifared initial recognition, an expected credit loss allowance (ECL) is recognised for financial assets
loss, which results | cost anc_i Investments in debt instruments measured at fair value through statement of profit and
Whe:n e e N an accounting loss being recognised in statement of profit and loss.
the fair value of financial assets and liabilities diffe ion pri initi it i
ecoonkg the RIerencs o8 Kl s rs from the transaction price on initial recognition, the entity
1) '\:1‘-"?:3;‘ ;?i farr;a!ue is evidgnced by a quoted price in an active market for an identical asset or liability (i.e. a Level 1
pul ased on a valuation technique that uses only data from observable markets, the difference is recognised as
a gain or loss.
2) Ln all c_:ther'ca_sgs, the di_ffere.mce is deferred and the timing of recognition of deferred day one profit or loss is
etermined individually. It is either amortised over the life of the instrument, deferred until the instrument’s fair value

can be determined using market observable inputs, or realised through settlement.
When‘ the: Cp_l’ngany revises the estimates of future cash flows, the carrying amount of the respective financial assets or
financial liability is adjusted to reflect the new estimate discounted using the original effective interest rate. Any changes

are recognised in statement of profit and loss.

(E) Financial assets
Financial assets include cash, or an equity instrument of another entity, or a contractual right to receive cash or another
financial asset from another entity. Few examples of financial assets are loan receivables, investment in equity and debt

instruments, trade receivables and cash and cash equivalents.

1) Classification and subsequent measurement
The Company has applied Ind AS 109 and classifies its financial assets in the following measurement categories:
- Fair value through profit or loss (FVPL);

- Fair value through other comprehensive income (FVOCI); or

a

- Amortised cost.
b Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOCI are measured at
fair value through profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value
through profit or loss and is not part of a hedging relationship is recognised in Statement of Profit and Loss in the
period in which it arises, unless it arises from debt instruments that were designated at fair value or which are not held
for trading. Interest income from these financial assets is included in ‘Interest income’ using the effective interest rate

method.
¢ Fair value through other comprehensive income: Financial assets that are held for collection of contractual cash
flows and for selling the assets, where the assets’ cash flows represent solely payments of principal and interest, and
that are not designated at FVPL, are measured at fair vaiue through other comprehensive income. Movements in the

carrying amount are taken through 0OClI, except for the recognition of impairment gains or losses, interest revenue and
foreign exchange gains and losses on the instrument’s amortised cost which are recognised in profit or loss. When the

financial asset is derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from equity to
profit or loss. Interest income from these financial assets is included in ‘Interest income’ using the effective interest

rate method.

d Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest (‘'SPPT’), and that are not designated at FVPL, are measured at amortised cost. The
carrying amount of these assets is adjusted by any expected credit loss allowance recognised and measured. Interest

income from these financial assets is recognised using the effective interest rate method. _
e Fair value option for financial assets: The Company may also irrevocably designate financial assets at fair value
through profit or loss if doing so significantly reduces or eliminates an accounting mismatch created by assets and

liabilities being measured on different bases.
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f Interestincome
Interest income is calculated by applying the effective interest rate to the gross carrying amount of financial assets,

except for:
a) Purchased or originated credit impaired (POCI) financial assets, for which the original credit-adjusted effective

;}niz;rest raie is applied to the amortised cost of the financial asset.
; ;VB:WE:?;GL:;TJT;TJQ? aare I:O.t 'POCI' but have subsequently become credit-impaired (or ‘stage 3'), for which interest
provision). y applying the effective interest rate to their amortised cost (i.e. net of the expected credit loss
;’:ee;fzct‘l};e mfterest rate is the rate that exag:tly discounts estimated future cash payments or receipts through the
pected life o the financial asset or financial liability to the gross carrying amount of a financial asset (i.e. its
amortlsgd cost before any impairment allowance) or to the amortised cost of a financial liability. The calculation does
not Fons'dEf EXpegted credit losses and includes transaction costs, premiums or discounts and fees and points paid or
received thal_ are integral to the effective interest rate, such as origination fees. For FVOCI financial assets — assets
that are credit-impaired at initial recognition — the Company calculates the credit-adjusted effective interest rate, which
is calculated based on the amortised cost of the financial asset instead of its gross carrying amount and incorporates

the impact of expected credit losses in estimated future cash flows.

g Equity instruments
i) Equity instruments are instruments that meet the definition of equity from the issuer's perspective; that is, instruments

ation to pay and that evidence a residual interest in the issuer's net assets.
company’s management has

that do not contain a contractual oblig
come, there is no

ii) The Company subsequently measures all equity investments at fair value. Where the
elected to present fair value gains and losses on equity investments in other comprehensive in

ent reclassification of fair value gains and losses to profit or loss following the derecognition of the investm
at fair value through profit or loss are recognised in net gain/loss on fair

Loss. Impairment losses (and reversal of impairment losses) on equity

ent.

subsequ
jiii)y Changes in the fair value of financial assets

value changes in the Statement of Profit and
investments measured at FVOCI are not reported separately from other changes in fair value.

iv) Gains and losses on equity investments at FVPL are included in the statement of profit and loss.
v) Equity instruments at FVOC! are not subject to an impairment assessment.

forward looking basis the expected credit losses (ECL) associated with its debt instruments

2) Impairment
from loan commitments and financial guarantee contracts. The

The Company assesses on a
carried at amortised cost and with the exposure arising

Company recognizes a loss allowance for such losses at each reporting date.
The measurement of ECL reflects:
- An unbiased and probability-weighted amount that is determined by evaluating a range of possible outcomes;

- The time value of money; and
ble without undue cost or effort at the reporting date about past

- Reasonable and supportable information that is availa

events, current conditions and forecasts of future economic conditions.
The measurement of the ECL allowance is an area that requires the use of complex models and significant assumptions

about future economic conditions and credit behaviour (e.g. the likelihood of customers defaulting and the resulting

losses).

ole or in part, when it has exhausted all practical recovery efforts and has
f recovery. Indicators that there is no reasonable expectation of recovery

3) Write-off policy
overy method is foreclosing on collateral and the

The Company writes off financial assets, in wh
concluded there is no reasonable expectation o
include (i) ceasing enforcement activity and (ii) where the Company's rec
value of the collateral is such that there is no reasonable expectation of recovering in full.
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4) Derecognition other than on a modification

:;ZZ?:I:L::S:::}r:; aomg: ::eneﬁf. are derecognised when the contractual rights to receive the cash flows from the

and rewaids. of Own'ership o {f)-'\’m ave been transferred and either (i) the Company transfers substantially all the risks

onirerstip arid the COmpa'n : an e; Company neither transfers nor retains substantially all the risks and rewards of

S y has not retained oon_lrol, The Company directly reduces the gross carrying amount of a
re is no reasonable expectation of recovering a financial asset in its entirety or a portion thereof.

(F) Financial liabilities
;r;at:::ag :te:tbfmres include liabilities that represent a contractual obligation to deliver cash or another financial assets to
i y, or a contract that may or will be settled in the entities own equity instruments. Few examples of financial
iabilities are trade payables, debt securities and other borrowings.

1) Classification and subsequent measurement

Al financial liabilities are recognised initially at fair value and, in the case of borrowings and payables,
attributable transaction costs.

After miti;r_ recognition, al!l financial liabilities are subsequently measured at amortised cost using the EIR. Any gains or
losses arising on derecognition of liabilities are recognised in the Statement of Profit and Loss.

2) Derecognition
Financial liabilities are derecognised when they are extinguished i.e. when the obligation specified in the contract is
discharged, cancelled or expires).

3) Offsetting Financial Instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally
enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and
settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must be
enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Company or the

counterparty.

net of directly

(G) Financial guarantee obligation
1) Financial guarantee obligation are obligation that require the issuer to make specified payments to reimburse the holder for
a loss it incurs because a specified debtor fails to make payments when due, in accordance with the terms of a debt
instrument. Such financial guarantees are given to banks, financial institutions and others on behalf of customers to secure

loans, overdrafts and other banking facilities.
2) For financial guarantee obligation, the loss allowance is recognise

d as a provision, if any.
(H) Repossessed collateral
Repossessed collateral represents fina
loans. The assets are initially recognise
financial assets, investment properties or invent
intention in respect of recovery of these assets, an
the accounting policies for these categories of assets.

ncial and non-financial assets acquired by the Company in settlement of overdue
d at book value when acquired and included in premises and equipment, other
ories within other assets depending on their nature and the Company’s
d are subsequently remeasured and accounted for in accordance with

() Derivatives and hedging activities
1) Derivatives are initially recognise
subsequently remeasured at fair va
when fair value is negative.
2) The method of recognising the resulting fair value gain or loss depends on whether the derivative is designated and
qualifies as a hedging instrument, and if so, the nature of the item being hedged.
Derivatives that are not designated as hedges
The Company may enter into certain derivative
contracts are accounted for at fair value through profit or

d at fair value on the date on which the derivative contract is entered into and are
lue. All derivatives are carried as assets when fair value is positive and as liabilities

contracts to hedge risks which are not designated as hedges. Such
loss and are included in statement of profit and loss.
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) Inventories - Stock-in-trade
Commodities acquired wi : .

MarketFair/Net gealisag:h\;;ﬁjee ||¥:2tlorn ftto frade are classified as stock-in-trade and is valued at lower of Cost or
Loss. ' profit or loss on sale of commadities is recognized in the Statement of Profit and

(K) Revenue Recognition
Revenue is measured i i i
1) Company setibies & pe?fto:la-r:r value qf th_e consideration received or receivable. Revenue is recognised when (or as) the
s her (o a8) & ferioerian c:ni:' oblfgatl_on by’ transferring a promised good or service to a customer.
Srice (Exaliding etinetos 1 ol 0 igation is sahsﬁed. the Company recognizes as revenue the amount of the transaction
of variable consideration) that is allocated to that performance obligation.

(L)

i)
i)

iii)

Interest income

In_te'_rest income is recognised using the effective interest rate.

Dividend income

Dividend income is recognised when the right to receive payment is established.

Income from investments

Profit / (Loss) earned from sale of securities is recognised on trade date basis. The cost of securities is computed

based on First in First out (FIFQ) method.

iv) Discount on investments
The difference between the acquisition cost and face value of debt instruments is recognised as interest income over
the tenor of the instrument on straight-line basis.
v) Redemption premium on investments
Redemption premium on investments is recognised as income over the tenor of the investment.
vi) Management fee income and/or Advisory Fees and Services
Management fee income towards support services and/or income from Advisory Fees and Services is accounted as
and when services are rendered and it becomes due on contractual terms with the parties.
vil) Rental income
Lease rental income is recognized in the Statement of Profit and Loss on a straight-line basis over the lease term.
Income Tax

i)

Current Taxes
Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities, in accordance with the Income Tax Act, 1961 and the Income Computation and Disclosure Standards

(ICDS) prescribed therein. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date.

Current tax relating to items recognised outside profit or loss is recognised in correlation to the underlying transaction
either in OCI or directly in other equity. Management periodically evaluates positions taken in the tax retums with
respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where

appropriate.
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jij Deferred Taxes
Deferred tax is provided usin ax bases of ansel
_ d using the B n temporary differences between the
s e _ alance Sheet approach on temporary di
ir carrying amounts for financial reporting purposes at Ilherrepor:n dat R G
and liabilities and their ca ing date.

DefEIIEd la)( I|abi“”es are lEt:tlgll sed 1(]!’ mpora II"EIEIII‘.:ES ar d dele”ed ax assels are recog
i I ; a” laxabl& te i
I [! |ffe enc iti \ l I
i I T Y . es lCl the extent that “ IS p ﬂbabFe that le i : i I
Iltf}Dla dl ren ili | r 'Ia !.axab prOiils will be a\r'a“able Hga" st whi t

The carrying amount
of def i
longer probable that sumcie?\rlrf:x::xl asses is reviewed at each reporting date and reduced to the extent that it Is no
Unrecognised deferred tax asset 'fE profit will be available to allow all or part of the deferred tax asset to be utlised
s, if any, are reassessed at each reporting date and are recognised to the extent hat

it has becom
e probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax as -
sets and liabilities are measured at the tax rates that are expected to apply in the year when the asset
ively enacted

is realised or the liability is se
st in revoring dhle: y ttled, based on tax rates (and tax laws) that have been enacted or substant
uity.

D i i ; .
eferred tax relating to items recognised outside profit or loss is recognised either in OCI or in other eq

able right exists to set off current tax assets

jes are offset if a legally enforce:
ble entity and the same taxation authority.

Deferred tax assets and deferred tax liabilit
e same taxa

against current tax liabilities and the deferred taxes relate to th

(M) Leases

As a Lessor

_ Leases for which the Company is a lessor is classified as finance lease of operating le
lease transfer substantially all the risks and rewards of ownership to the lessee, the lease contr
finance lease. All other leases is classified as operating lease.

For Operating Lease, lease rentals are recognised on @ straight line basis over the term of lease.

ase. Whenever the terms of the
act is classified as

cludes cash on hand, deposits
maturities of three months or

(N) Cash and cash equivalents
nt of cash flows, cash and cash equivalents in
significant risk of changes in

For the purpose of presentation in the stateme S
held at call with financial institutions, other short-term, highly liquid investments with origmgl
less that are readily convertible to known amounts of cash and which are subject to an in

value, and bank overdrafts.
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Note
The Company had applied for th i i
e one time transition exemption of considering the carrying cost on the t
n the transition date i e

U
s on Standalone Ind AS Financial
S, PlancA Equipment tatements for the Year ended 31st March, 2025

April 01, 2018 as deemed

property, Plant and eqmpnis:tu:rie;::e‘:st?nw' T o

losses, consistent with iteri iy ISical ok of dcapiem iati

i repind otfhe criteria specified in Ind AS 16 'Propertychlan;oannLegE,sq;E?nU;n ltj'lated deprciao BN mpssTist
property, plant and i i iy

refundable purchase taxes eqiipisnl COmRTEes. ke, ! ng!

‘ . e : : its purchase price, in i

_to its working condition for its i;:eif:‘zzt':i:adﬁ disgou,-.ts and rebates, any direcﬂp; aﬂﬁt;mc:ai?;ngolsrgpgp br?:;:ii; ?:: ar:;

oy i toslorirg the site on which K is rcw:'m:(r; estimated costs of dismantling and removing the item and restoring the

Subsequent costs are incl i :

qL uded in the asset’ i

~hen tis probable that fu : s carrying amount or recognised as a separate a i

e measured relighly t'ILir:Z ect;ongmlc benefits associated with the item will flow to thepCompa:: eaiﬁdatsh: [;F;r;p:fal‘:é item

eolaced. Al other repain:s ik mn:ii:tg :gzgn; of a:ly component accounted for as a separate asset is derecognised when

re charged to profit or loss during the reporting period in which they are

only

e useful life of assets as

incurred.
ed useful lives & residual value
ight line method over th
dual values, over their

Depreciation methods, estimat
Srzgen%izon |ssprovided on a pro-rata basis for all tangible assets on strai
in Schedule Il to the Companies Act, 2013 to allocate their cost, net of their resi

estimated useful lives as follows:
The estimated useful lives for the different types of assets are .

(i) Furniture and Fixtures -10 years
(ii) Office equipments - 5 years

(i) Computers - 3 years

(iv) Vehicles - 8 years
(v) Buildings - 60 years

The Company provides pro-ra
sale. The assets’ residual values an

et is put to use and for any asset sold, till the date of
he end of each reporting

d adjusted if appropriate, at t
asset's carrying amount is greater

n from the day the ass

ta depreciatio
reviewed, an

d useful lives are
ately to its recoverable amount if the

period.
An asset's carrying amount is written down immedi
than its estimated recoverable amount.
ned by comparing proceeds with carrying amount and are recognised in the

Gains and losses on disposals are determi

statement of profit and loss.

Intangible assets

Intangible assets are recognised where it is probable that the future economic benefit attributable t

the Company and its cost can be reliably measured. Intangible assets aré stated at cost of acquisition |

amortisation. In case of Stock Exchangé Membership Card the Company has recognized fair values as
to Ind AS.

e basis over the useful life of the asset up to @ maximum of 5 years

t in case of Stock Exchange Membership Card.

the date of transition
Intangible Assets are amortised on straight-lin
h in which such asset is first installed excep
nd for any asset sold, till the dat

commencing from the mont

o the assets will flow to
ess accumulated
deemed cost on

e of

The Company provides pro-rata amortization from the day the asset is put to use @
Membership Card is not amortised.

sale. Stock Exchange
s in a co-operative society or

ccordance with cost model. The cost of any share
t to hold the investment property, is added to the carrying

Investment properties
unted forin @
|ated to the righ

An investment property is acco
holding of which is directly ré

a company, the

of Schedule 11 of the Companies Act,
cribed in Part C

ce with the provisions
| life of assets, as pres

amount of the investment property.

Depreciation on investment property is provided in_ acoord‘an

2013. Tangible assets are depreciated on straight line basis method over the usefu
the Companies Act, 2013.

of Schedule Il of
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Notes ©
R) Borrowing costs
Borrowing costs, which are direct| i
. y atiributable to th iti
D ich saests: rraady 11 o the acquisition / conatructi
S clion of property pli
o carkasd.as an expenes Iy e veak :1 l::; I?re capitalised as parl of the cost of the E!m:h? ;I;I[I|::IrN|’u::EI:mli"m”l e
ich they are incurred. Brokerage costs directly altributable Ir;rillv::::{rjnz':;:: ”'l""*

expensed over the tenure of the borrowing

() Impairment of non-financial assets
An assessment is done at
each Bal
alance Sheet date to ascertain whether there la any Indication that an assot may hes
wirlue

impaired. If any such indicati
eyt assst 1 vt ‘h;nt:xists, an estimate of the recoverable amount of assel Is detarminad. |f the carryinf
e recoverable amount, the carrying value Is written down nccorﬂlnqlv‘ '

Provisions, contingent liabilities and contingent assets
The Company creates a isi

; provision wi i
will be oxitfiow OF resources. and ah?‘r;"r;;e |ssta; pn:sent obligation as a result of past evonts and it is probablo that there
Contingent liabillties are not recognised but e rI:'|\_‘Iﬂ|r:'.' of the obligation can be made of the amount of tho obligation
didcice 8 ot 8 TNt iiabili? : : areh isclosed In the notes to the Standalone Ind AS financial statements. A
piorses ot sl b y is made when there is a possible obligation or a present obligation that may, but
bt kel Iodq an outflow of resources. When there Is a possible obligation or a present obligation In respact of

ikelihood of outflow of resources is remote, no provision or disclosure |s made.

Prot\:lsmns are reviewed at each balance sheet date and adjusted to reflect the current best estimate. If it is no longer
probable that the outflow of resources would be required to settle the obligation, the provision Is reversed.
Contingent assets are not recognised nor disclosed in the Standalone Ind AS financial statements.

(M

s functional currency.

(U) Foreign currency translation
ange rate prevailing at the

The Company's financial statements are presented in Indian Rupee, which is also the Company’'
inated in foreign currencies are recorded at the exch

Initial recognition: Transactions denomi
rrencies at the year end are restated at year end

time of the transaction.
Conversion: Monetary assets and liabilities denominated in foreign cu
rates.

hange differences are accounted in the Statement of Profit and Loss.

Exchange differences: All exc

monetary benefits that are expected to be settled wholly within 12 months
related service aré recognised in respect of employees'
the amounts expected to be paid when the liabilities are

(V) Employee benefits
1) Short-term obligations
Liabilities for wages and salaries, including non-
after the end of the period in which the employees render the

services up to the end of the reporting period and are measured at

settled.
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n standalone Ind AS Financial Statements for
nt obligations

pefined penefit plans

Gratuity

The Company's gratuity benefit sc

gratuity benefit scheme is calculate

for their service in the current and prior periods; th

‘ﬁlue of an); plaln assets, if any, is deducted. ‘
e presen value of the obligation under such defined b

the Ero;ecte‘d‘Acqrued Benefit Method (same as Projec?::ﬁbr?::’

service as giving rise to additional unit of employee benefit entitlemen

the final obligation.
The opligalion is measured at the present value of th
determining the present value of the obligation under defined be

Government securities as at the balance sheet date.
Re—me.rasurgment gains and losses arising from experience adjustme
recognlsed in the period in which they occur, directly in other compre
earnings in the statement of changes in equity and in the balance sheet.
Actuarial gains and | y in the Statement of Profit and Loss.

obligation in respect of the
joyees have earned in returm

heme is a defined benefit plan. The Company's net
present value, and the fair

d by estimating the amount of future penefit that emp
at benefit is discounted to determine its
valuation using
each period of
tely to build up

pased on actuarial

which recognises
unit separa

n is determined
Credit Method),
t and measures each

ount rates used for

ure cash flows. The disc
e market yields on

e estimated fut
plan, are pased on th

nefit
ial assumptions are

ges in actuar
included in retained

nts and chan
y are

hensive income. The

osses are recognised immediatel
Defined contribution plans
are charged 10 the

Provident fund
y's contributions to th

hich is a defined contribution scheme,

e recognised provident fund, W

Compan
statement of Profit and Loss.
nings per share
profit attributable to owners of the Company by the weighted
djusted for ponus element in equity shares

Basic earnings per share
Rasic earnings per share is calculated by dividing the
average number of equity sharé
issued during the year, if any.
Diluted earnings per share

Diluted earnings per sharé adjusts the figures used in the determination of ba
account the after income tax effect of interest and other financing costs asso
shares., e number of additional equity shares that would ha

and the weighted averag
conversion of all dil

s outstanding during the financial year, @
ghare to take into
ve potential equity

uming the

sic earnings per
ciated with diluti
ve been outstanding ass

utive potential equity shares.



|

CIN
Notes

/ 5nr_fy

(X)

)

roking Intermediary Limited

am B
ue71 20MH1 994PLC081401
on Standalone Ind AS Financial Statements for the Year ended 31st March, 2025

Rrounding of Amounts
All amounts disclosed in the financial
' ! statements and note:
points as per the requirements of Schedule Ill, unless othenzi:: \;Tall):: nrounded oo he pesest o pte o GEEITS

recogni;ed in the Standalone Ind AS financial
financial year. Estimates and judgements are

Critical estimates and judgements
s, including expectations of future

;h;eg-.‘;:t‘;a?; ;ﬂ::.'kee:a estimates and assumptions that affect the amounts

continually ‘evaluated ;rr1ytdng amounts ‘of assets/and Kabilties within he fex

cvents. tHat are balievad toa:; based on management's experience and other factor

from those involving estimatior::a?or;ime s of circurpstanoeS_ Management also makes certaip judgements, apart

significant effect on the amounts y MRS Boaees of applying the accounting policies. Judgements that have the most

significant adjustment to the V_ECOinsed in the Standalone Ind AS financial statements and estimates that can cause a

carrying amount of assets and liabilities within the next financial year include the following:

et is determined using valuation techniques.

mainly based on

ons that are
d the impact

Estimation of fair value of unlisted investments
raded in an active mark
sed an

The fair value of financial instruments that are not t
The Company uses its judgement to select a variety of methods and make assumpti
od. For details of the key assumptions u

market conditions existing at the end of each reporting peri

1)

of changes to these assumptions.
after taking into consideration benefits admissible under the provisions of the Income
king, the Company has opted for the new taxation rates

2) Current tax
f preparing Income Tax wor

Provision for current tax is made
Tax Act, 1961. For the purpose O
u/s 115BAA of the Income Tax Act, 1961.

Estimation of fair value of Stock Exchange Membership Ca
The Company has carried out the valuation activity to assess
imates for Stock Exchange Membersh

Accordingly, fair value est

ts Stock Exchange Membershi
d as level 3.

rd
fair value of i

3)
ip Card is classifie

p Card.
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Note 3 - Cash and Cash Equivalents Sl

Particulars
As at 31st M T
st March, 2025 As at 31st March, 2024

Cash on Hand
Balances with Banks 0.03

152.18 865.85
Total e
152.21

—

Note 4 -
Bank Balance other than Cash and Cash Equivalents above

I: Partic Rs. In Lakh
. iculars As at 31st March, 2025 As at 31st March, 2024
Fixed Deposits with Bank **
1,778.33 1,278.33
e
Total 1,778.33 1,278.33
Notes:
Rs. 1753.33 Lakh as at March 31, 2025 and Rs. 653.33 Lakh as at March 31, 2024 are marked as lien for issuing
Bank guarantees.
Rs. 25.00 Lakh as at March 31, 2025 and Rs. 625 Lakh as at March 31, 2024 are placed as margin favouring
Bombay Stock Exchange (BSE)/National Stock Exchange(NSE).

Note 5 - Receivables

(Rs. In Lakh
L Particulars As at 31st March, 2025 As at 31st March, 2024
Trade Receivables ‘
Undisputed Receivables considered good ## 9.28 527
Total 9.28
Other Receivables
Undisputed Receivables considered good ## -
Total =
[——
Total 9.28
Notes:

1 No trade or other receivables are dué {from directors or other officers of the Company either severally or jointly with
any other person. Nor any trade or other receivables are due from firms or private companies respectively in which

any director is a partner, @ director or a member.

2. Impairment loss allowance recognised on trade and other receivables is Rs. Nil Lakh (Previous year. Rs. Nil Lakh)

3. Ageing: ## All Trade Receivables and Other Receivables are outstanding for a period of less than 6 months from

the due date of payment.
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Noto 6- Investments

arch, 2025

Limited from the Company.

S {R#, In Lakh)
Particulars sty Avoin
Face Value
gy As at 1st As at J1st As at Jist As at J1at
S ) March, 2025 | March, 2024 | March, 2025 | March, 2024
(A) Investment measured at Cost
In Equity shares of Subsidiary company - Un
paid up Y - Unquoted - Fully
Shnyam Realtors Private Limited # 10
15,00,000 15,00,000 150.00
Total (A) 150 00
(B) Investments measured at Fair Value th
Comprehensive Income ## TN
In Equity shares - Unquoted - Fully P;
z y Pald-up
Antique Finance Pt Ltd*
10 14019275 | 14019275 | 166970 | 166970
Sub Total [ 166070 1.66970
#During the year, the Holding Col T e __-1—6—5;?—0‘
; g Company, Mis Shardul Securities Limited acquired the enlire equity shareholding of M/s. Shriyam Reallors Private

inilial recognition to

more relevant.

##Then eqt:;t\a1a securlilies which are not held for trading, and for which the Company has ma
recognise changes in fair value through OCI rather than profit or loss as these are strategic inves

de an irevocable election at

Iments and the Company considered this to be

is measured at FVOCI as pef Ind AS 109

*The Company holds an equity investment in Antique Finance Pvi Lid, being unlis

ted Company which
relied on intemal assessment and assump

tion to consider the

Considering the nature of the investment, management has, after due evaluation,
fair value as at 31st March 2025 same as previous year. |t is noted that the valuation is not based on an independent external ass ent under
Ind AS 113, ]
(C) Investments measured at Fair Value through Profit &
Loss
In Equity shares - Quoted - Fully Paid-up
*ABB INDIA LTD 2 5,600 5,000 27713 318.17
ADANI ENTERPRISES LIMITED 1 - 10,000 - 319.36
*ADANI PORTS AND SPECIAL ECONOMIC ZONE LIMITED 2 20,000 20,000 236.41 268.34
ASTRAL LIMITED 1 - 1,100 - 21.89
*AVENUE SUPERMARKETS LIMITED 10 2,500 2,500 101.95 113.23
BHARAT DYNAMICS LIMITED 5 - 10,000 - 175.13
*BHARAT ELECTRONICS LTD 1 1,00,000 1,00,000 301.20 201.45
*BOSCHLTD 10 1,000 1,000 283.42 300.46
*COCHIN SHIPYARD LIMITED B 42,000 50,000 590.77 435,88
CONTAINER CORPORATION OF INDIA LIMITED 5 - 30,000 - 264 .86
DIXON TECHNOLOGIES LIMITED 2 - 1,500 - 112.21
DLF LIMITED 2 12,500 30,000 85.06 269.49
*ESCORTS KUBOTA LTD 10 5,225 5,225 169.58 145.18
*GRASIM INDUSTRIES LTD 2 10,000 10,000 261.35 228.85
*HERO MOTOCORP LIMITED 2 6,000 223.33
*HINDUSTAN AERONAUTICS LIMITED 5 10,000 10,000 417.60 332.73
*ICIC! BANK LIMITED 2 50,000 25,000 674.20 273.96
*JINDAL STEEL & POWER LIMITED 1 20,000 20,000 182.41 169.89
JSW ENERGY LIMITED 10 - 25,000 - 132.23
-JSW INFRASTRUCTURE LIMITED 2 25,000 25,000 79.94 61.38
KAYNES TECHNOLOGY INDIA LIMITED 10 - 3,000 - B6.07
KIRLOSKAR OIL ENGINES LIMITED & - 5,000 - 42,96
* ARSEN & TOUBRO LIMITED 2 55,000 50,000 1,920.05 1,887.05
“MAHINDRA & MAHINDRA LIMITED ] 10,000 10,000 266.64 192.14
MARUTI SUZUKI INDIA LTD 5 - 2,000 - 252.26
*OLECTRA GREENTECH LIMITED 4 20,000 - 233.45 =
*PERSISTENT SYSTEMS LTD 5 2,000 1,000 110.05 35.89
*POWER GRID CORPORATION OF INDIA LTD 10 1,00,000 1,00,000 290.45 277.05
SIEMENS LTD 2 7,500 395.72
*STATE BANK OF INDIA 1 4,00,000 1,50,000 771.60 1,128.90
“TATA POWER COMPANY LTD 1 17,500 50,000 65.70 167.08
*TVS MOTOR COMPANY LTD 1 10,000 10,000 242.05 215.15
"WELSPUN ENTERPRISES LTD 10 75,000 - 362.63 -
Sub Total 8,542.69 8,463.04
Total (C) 8,542.69 8463.04
Total Investments (A+B+C) 10,212.39 | 10262.74
Less: Allowance for impairment Loss ” =
Total Investments Net 10,212.38 | 1028274
Investments Outside India i -
Investments in India 1021239 | 1026274
Note 6.1 Category-wise Investment
Investment measured at Cost - 150.00
Investments measured at Fair Value through Other Comprehensive Income 1,669.70 1,669.70
Investments measured at Fair Value through Profit & Loss 8,542.69 8,463.04

[*Includes Lien/Pledge with the Banks, Exchanges and Other Corporates against loan / margins.

—




shriyd
CIN: U6

m Broking Intermediary Limited
7120MH1994PLC081401

Notes on Standalone Ind AS Financial Statemen
Note 7 - Other Financial Assets

unsecured and Considered Good)

ts for the Year ended 31st March, 2025

(Rs. In Lakh)

Particulars

As at 31st March, 2025

As at 31st March, 2024 |

Security Deposits
Others™
Interest Receivables

Total

1,483.74
197.40
61.13

1,742.27

195.61
1.13
28.52

225.26

| **Includes receivables from related parties Rs. 197.40 Lakh (Previous Year Rs. 1 Lakh).
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Gross Bl
Asatist | Addi ack
tions | Ded .
April, 20 uctions/ Depra —— [
: = Adjustments | l::r:!: il Upto 31st ];or:::im Lmer u: a?%bﬂ
) : " ts | March 2025 | March, 2025
438.28 - " 9s.70 7.88 . i
- - 19062 |
498.28 9978 788 -
- = 107.66 190,62
Description s Gross Block
at

April ;;;3 Additions | Deductions/ As at 31 __{Rs. In Lakh]
Tangible Assets: - Adjustments | March sl Upto 31st [ Net Biock
Office Premises (Building) s | March, 2024 | March, 2023 |

) 2 49828
Total 9190
Notes: 49828 | - -
1) m Company has obtained a Valuation Report from 498 28 9150 768 | =
Lakhs as on 31.03 2024 Accordingly, Fai = registered valuer to assess fair val
ycbar yake for ir  property is cl B :L El:;';““e"' of property which is Rs 652 16 Lakhs as on 31032025 and Rs 66775

1i) Office Premises ncludes 10 shares of Rs 50/- each of Tulsiani Chamber P
mber Premises Co-op. Society Limited
by L

iii) Information regarding Income & Expenditure of Investment propert
y
Rs. In Lakh

Forthe Year | Forthe Year

Particulars Ended 31st | E
Rental income derived from investment property n nded 31st
Direct operating expenses (includi ; )
Profit/ (Loss) arising from sale of ?r:\?ar:l‘::::tam mEikaqance] associated Wit foulel Jieeme
Impaimment during the year property
Depreciation for the year
b i .
rofit/ (Loss) arising from investment property befcre indirect expenses
Note 9 - Property, Plant & Equipment
2 Gross Block Depreciation 1 Amortisation

Description MﬂTt ;;;‘ Additions | Deductions/ | Asat3ist Upto 313t T Deductions/
Tangible Assets: April, 2( ustments | March, 2025 | March, 2024 Adjustments
Office Premises {Building) 3775 ; . 3775
Fumr!ure and Fixtures 1441 1.54 - 15.95
Office Equipment 24.02 1.46 : 25.48
Computers including Software 9.61 1.97 - 11.58
Total 85.79 397 - 90.76

i Gross Block |
Description Asatist | Additions Deductions/ As at 31st Upto 31st
il, 2023 |_Adjustments | March, 2024 | March, 2023

Tangible Assets:
Office Premises (Building) 3775 - - 3775
Furniture and Fixtures 14.41 - - 14.41
Dffice Equipment 2329 073 - 2402
Computers including Software 5.20 4.41 - 961 . :
Total B0.65 5.14 - 85.79 3470 | — 358

jpment and other intangible assets during the year ended 31st March, 2025 and 31st March, 2024.
n Lakh

Rs. |
i
March, 2025 March, 2025

Note:
i) There is no revaluation of Property, plant and equ

Depreciation | Amortisation

Note 10 - Other Intan ible Assets
Gross Block
Description As atist | Additions Deductions/ As at 31st Upto 3ist l For the Deductions/
April, 2024 Adjustments_| March, 2025 | March, 2024 Year Adjustments
Stock Exchange Membership Card 0.10 - - + 0.10 - & \ -
'__________—————-__,_.__
Total 0.10 - - | 0.10 = il | Tk
Gross Block Depreciation | Amortisation Net Block
Description Asatist | Additions Deductions! As at 31st Upto 31st For the Deductions/ | Asat3ist As at 31st
April, 2023 Adjustments March, 2024 | March, 2023 Year Adjustments | March, 2024 | March, 2024
Stock Exchange Membership Card Q.10 - = €10 - - - = 010
———— e ETi]
Total 0.10 - - 0.10 - | - - w 0.10
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Notes o standalone Ind AS Financial Statements for the Year ended 31st March, 2025
Note 11 - Other Non-Financial Assets
e : (Rs. In Lakh)
R Particulars [ Asat3aistMarch,2025 | Asat3ist March, 2024 |
\
Prepaid Expenses 20.07 2088 |
Gratuity Balance receivable 2.04 525 |
Others 4.34 193
28 45

Total

=
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0 12 - (a) Trade Payables

6 S
U o Standalone Ind AS Financial Statements for the Year ended 31st March, 2025

A otes ©

No i i y
The details of amounts outstanding to Micro, Small and Medium Enterprises based on information available with the Company is as under

—F"'-—.-—_'__

(Rs. In Lakh

Particulars

As at 31st March, 2025 | As at 31st March, 2024

Principal amount due and remaining unpaid

Interest due on above and the unpaid interest

Interest paid

Payment made beyond the appointed day during the year

Interest due and payable for the period of delay

Interest accrued and remaining unpaid

Amount of further interest remaining due and payable in succeeding years

Total

3|

Note 12 - (b) Trade Payables - Ageing:

All Trade Payables other than Micro and Small Enterprises of Rs. 5.03 Lakh as on 31.03.2025 & Rs. 11681 Lakh as on 31.03.2024 are

outstanding for a period of less than 1 year from the due date of payment

Note 12 - (c) Other Payables

The details of amounts outstanding to Micro, Small and Medium Enterprises based on information available with the Company is as under.

[Rs. In Lakh

Particulars

As at 31st March, 2025

As at 31st March, 2024

Principal amount due and remaining unpaid

Interest due on above and the unpaid interest

Interest paid

Payment made beyond the appointed day during the year
Interest due and payable for the period of delay

Interest accrued and remaining unpaid

Amount of further interest remaining due and payable in succeeding years
Total -
Note 13 - Other Financial Liabilities (e, i
I Particulars As at 31st March, 2025 | As at 31st March, 2024
Security Deposit - Restal Deposit* 8.25 8.25
8.25 8.25
—_—

Total

[Includes Deposit received Trom related party Rs. 8.25 Lakh (Previous Year Rs. 8.25 Lakh).

(Rs. In Lakh)

Note 14 - Current Tax Liabilities (Net)
[ Particulars As at 31st March, 2025 As at 31st March, 2024
Provisions for Tax (Net off Advance Tax) 79.51 47.08
Total 79.51 47.08
e T
Note 15 - Deferred Tax Liability/(Asset) (net)
(Rs. In Lakh)
Particulars As at 31st March, 2025 As at 31st March, 2024
Deferred Tax Liability/(Asset)
Related to Non-Financial Assets (Fixed Assets) 36.44 38.30
Related to Provision for Gratuity 0.51 1.48
Relaled to Investments Appreciation through OCI 105.46 105.46
127.04 101.71

Related to Investments Appreciation through P&L

269.45

246.95
_—

Total

Total
Note 16 - Other Non-Financial Liabilities
— ‘ (Rs. In Lakh)
Particulars As at 31st March, 2025 | As at 31st March, 2024
Statutory Liabilities
; 9.27
Other Payables** ‘:g f‘; 8.11
2067 17.38

E———

** Includes Provisions for Expenses.
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017" gquity Share Capital
NO

As at 31st (Rs. In Lakh

( A Particulars
Asatfst | Asa
t 31
| March, 2025 | March, 2024 | March, 20?5 M:::;l 32:;214

—

f—/"‘ Authorised Share Capital:

Equity Shares of Rs. 10 each No.of Shares Amaurit
1,00,00,000 | 1,00,00,000 1,000.00 1,000.00

Ly

1,00,00,000 | 1,00,00,000 1,000.00 1.000.00

Issued, Subscribed and Paid up:

Equity Shares
of Rs. 10 each (Fully Paid up) 1.00,00,000
" 00,00, 1,00,00,000 1,000.00 1,000.00
Ti = —
o 1,00,00,00
_ 00,00,000 [ 1,00.00,000 1,000.00 1,000.00 |
[l I

() |The reconciliation o
f th
e number of Equity Shares outstanding at the beginning and at the end of the year:

I
_'_.___——'-_—_____—'—'-___—
For the Year For the Year

Parti

culars Ended 31st Ended 31st

No. of Shares outstanding at t = '__—___—__——__‘Md L
he

Addition during the year ? begienig of 1 Y& Lo o

Deletion during the year - _

No. of Shares outstanding at the end of the year

1,00,00,000 1,00,00.000

(C) |Par value per share:
The par value of Equity Shares is Rs.10/-.
(D) |The rights, preferences and restrictions attached to each class of shares including to restrictions on the distribution of

dividends and repayment of capital:

Equity Shares- The Company has only one class of equity shares. Each holder of equity shares is
equity shareholders aré entitled fo dividend only if dividen jal year is recommended by the Board of Directors and
approved by the members at the annual general meeting of that year. In case of winding up. if the assets available for distribution aré
less than the paid up share capital, then the shortfall will be pome by the members proponionately‘ Where there is an excess, the
same shall be distributed proponiunately among the members.

entitled to oné vote per share. The

d by Holding of Ultimate Holding
Name of Shareholder

Details of Shares hel

No. of Shares of Sha
held

held
1.00,00.000 1,00,00,000

b T
(i) Shardul Securt!
nominees)

olding more than 5% shares :

The details ofSha:ehoIders h
ity Shares:

As at 31st March, 2025

No. of Shares | % of Holding
held held
1,00,00,000

Name of Shareholder

g Company (
100% 1,00,00,000

Shardul Securities Limited, The Holdin
nominees)
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ote 17A~ Share Capital

N

The details of Promoter's Shareholding:

r”’iﬂ Equity Shares:
sr. No. Name As at 31st March, 2025 As at 31st March, 2024 -

No. of Shares | % of Total % No. of Shares | % of Total
Shares |Change

Shares |Change

Shardul Securities Limited, The Holding

i 2
(0 Company (alongwith nominees) 1,00,00,000 i

100% . 1,00,00,000
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7 iz0mdatone 1nd AS Financlal Statements for the Year ended 31st March, 2
rch, 2025

@) Capital Reserve
galance as per the last financial statement

Addition/(Deletion) during the year

(8) oOther Comprehensive Income
Balance as per the last financial statem
_ ent
Items that will not be reclassified to Profit/ (Loss)
Add/(Less): DTA/DTL) Effect on Above
Less: Transferred to Retained Eamings on Realisation

(C) |Retained Earnings
Balance as per the last financial statement

Add: Transferred from OCI Rese i
rve on Ry
Add : Profit/(Loss) for the year ealsation

Amount available for Appropriations

- Total

A’ at 3151 (R'- In Lakh}
March. 2025 As at 31st Harch, 2024 —i
| 4740 4740 "
913.09 3,324.88
(3.53) 2,960.87
= 147.67
(11,040.66) (5,520.33)
(10,131.10) 913.09
10,898.52 5,025.33
11,040.66 5,520.33
| 113122 | 35286
23,070.40 10,898.52
12,986.70

Nature and purpose of reserve:
a) Capital Reserve

Capital Reserve represents gains arising on sale of investments in equity shares to the Holding Company. S

only for purposes permitted under the Act.

b)  Other Comprehensive Income (OoCl)

FVOCI equity investments: The Company has elected to recognise chang
other comprehensive income. These changes are accumulated within the
transfers amounts from this reserve to retained eamings W
Other Comprehensive Income also represents actuarial gains /

¢) Retained Earnings

Retained earnings represents the surplus/(deficit) in profitand loss @

uch Reserves can be utilised

nvestments in equity securities in

es in the fair value of certain i
equity. The Company

EVOCI equity investments reserve within

hen the relevant equity securities are derecognised.
(losses) arising on recognition of defined benefit plans.

ccount and appropriations.
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¥ H '

- gevenue from Operations
Particulars (Rs. |
. Fo .In Lakh)
! rth:‘ :;a': E;;g:d J1st | Forthe Year Ended 31st
Fees & Commision Income | March, 2024

913.

Interest Income @ 6
_ Interest on Deposits with Banks 123.00 99.32
- Other Interest Income 122.99 99.31 '

—_— 0.01
Dividend Income l
86.49 36.60
Rent Income
45.36 33.00
Net Gain on Fair Value Chan
ges (Refer Note 20) 1,006.88 883.65
Profit/ (Loss) on dealing in securities (Net) 0.20 (5.71)
Net Profit/
(Loss) on Sale of Investments (170.25) (61.96)
-_._,_—l—'—‘ '__,_-—-—_'_—
Total 2,005.32 1,311.63
-’ . ——-_-_.__._-_-_._-—'—'_'—_—_-—._'_—._—._‘
Includes Rent received from related party Rs. 45.36 Lakh (Previous Year Rs. 33.00 Lakh).
Note 21 - Other Income
(Rs.In Lakhf
. For the Year Ended 31st | For the Year Ended 31st
Particulars March, 2025 March, 2024
Miscellaneous Income - 0.45
—
(Rs. In Lakh

Note 20 - Net Gain on Fair Value Changes

particulars

alue Changes on Investments measured

Net Gain on Fair V.
h Profit & LosS

at Fair Value throug
On Investments

Total Net Gain on Fair VValue Changes

Fair Value Changes
Realised

Unrealised
Total Net Gain on Fair Value Changes

For the Year Ended 31st

——
For the Year Ended 31st
March, 2024

March, 2025

1,006.88
1,006.88
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wote 22 - Finance Cost

l I

Z . .
i+ standalone Ind AS Financial Statements fo, the Year endeq
ed 31st March, 202
» 2025

; (Rs. In Lakh)
// Particulars FEOnrdth: ;f:ar For the Year
e st Ended 31st
@) ::r)rterest Expenses March, 2025 March, 2024
ther Interest Expenses
Total S 054
*Includes interest pai 413 0
paid to rel : 54
ated party Rs. 4.13 Lakh (Previous Year Rs. 0.54 Lakh).
Note 23 - Employee Benefits Expenses
(Rs. In Lakh)
. For the Year For the Year
Particulars Ended 31st | Ended 31st
March, 2025 March, 2024
(a) Salaries and Wages 147.57 48.19
(b) Contribution to Provident and Other Funds 0.74 0.97
(© Staff Welfare Expenses 1.78 1.01
(d) Premium towards Group Gratuity Scheme 0.34 0.41
Total 150.43 50. Sill
Note 24 - Depreciation and Amortisation Expenses (Rs. In Lakh).
For the Year For the Year
Particulars Ended 31st Ended 31st
March, 2025 March, 2024
7.88 7.88
(a) On Investment Property _ 5.02 3.58
(b) On Property Plant & Equipment . -
(c) On Other Intangible Assets 12.90 1146 |
Total =
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420 Ind AS Financial State
7 Zandalone ments for
L+ Dther Expenses the Year ended 31st March, 2025
not?
5 (Rs. In Lakh)
afti
rticulars I:Eor the Year For the Year
(A) P tto A M:f;d g;:; g
ayment to Auditors (excludi - March, 2024
(a) Statutory Audit Fees g G81)
(b) Tax Audit Fees 2.60 0.60
(c) | Other Services 0.10 0.20
(B) | Operating / Administrativ e 010
e and Gen
(@) | Rates and Taxes eral Expenses
(b) Rent 6.07 6.82
(c) Other Repairs: 9.02 9.00
i ) Equipments
; 8.90 16.06
(d) | Travelling & Conveyance Expenses 0.49 0.07
(e) Telephone and lease line charges 3.47 3.90
® Bank Guarantee Commission 58.33 28.87
(o)) Business Promotion 6.33 129
(h) Printing & Staticnery 0.49 0.53
() Electricity Charges 3.46 3.54
@) Fees & Subscription 6.24 7A7
(k) | Professional Fees 37.71 12.50
{ Fees and Commission Expense:
Securities Transaction Tax 11.(;62 11?2 L L?l
Stamp Duty Charges 1: & A4 82
Transaction Charges Expenses 116-99 3 46
Exchange General Charges 1: a7 134
(m) Insurance 51.50 101
(n) Donation 1.07 0.01
(0) Bank Charges 4.83 5 01
) Demat Charges 20.79 13.41
(a) Miscellaneous EXpenses

Total

‘ 410.01 189.30
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‘/23"‘_' Earnings Per Equity Share

ot

rthe Year ended 31st March, 2025

Particulars or the Year or the Yea
Ended 31st j
March Ended 31st
(A) Net_ Profit after tax as per Statement of p rch, 2025 March, 2024
o Iac:'u!ty Shareholders (Rs. In Lakhs) rofit and Loss attributable to
(B) eighted average number of equity sha 1,13
2 calculating EPS (in Nos.) res used as denominator for ,131.22 352.86
) | Basic and diluted earnir
aiich: eamings/ (loss) per share of face value of Rs. 10 10000400 1:80,00,000
(a) Basic (In Rs.)
(b) Diluted (In Rs.) 11.31 3.53
11.31 3.53
Nc;t; 27 - Income tax
1 Theco i
mponents of income tax expense for the year ended are:
(Rs. In Lakh)
. For the Year For the Year
Particulars Ended 31st Ended 31st
Adjustment of Current Tax Relating to Prior Years (0.87) 0.01
Deferred Tax 22.50 102.33
Total 296.63 ~707.34
27.2 Reconciliation of the total tax charge
The tax charge shown in the statement of profit and loss differs from the tax charge that would apply if all
profits had been charged at India Corporate Tax rate. A reconciliation between the tax expense and the
accounting profit multiplied by India’s domestic tax rate for the years ended March 31, 2025 and March 31,
2024 is as follows:
(Rs. In Lakh)
For the Year For the Year
Particulars Ended 31st Ended 31st
March, 2025 March, 2024
Accounting profit before tax 1,427.85 1,060.20
(A) Tax at India’s statutory income tax rate of 25.168% (previous year
25.168%) 359.36 266.83
(B) | Tax effect of the amount which are not taxable in calculating
taxable income :
On Property Plant and Equipment 0.04 (0.01)
On Financial Instruments (78.83) 412.83
Other deductions / allowances / B/F Loss Adjustments 11.91 27.91
Adjustment of Current Tax Relating to Prior Years/Current Period 4.14 (0.22
296.63 707.34

(C) Income tax expense at effective tax rate




'

. mun‘n’d"” Limited
4 .«’;5‘;:” pcoal el
B t/::sw" dalone ind AS Financlal Statemen
o ts for the Year eng
Ind A e
3:1 ':;,;e :ﬂ eds :;,_ the gisclasures of tra . hite
parties with whom tr dades
Name of the Related Party Msactions h
g:ardul Securities Limited
riyam R i
csv);. b eaitqrs Private Limited (
Associates LLP 1P 10.30.03.2025)

tlons with the rel
a

otf
” (i
ave taken p la

1
2
3
4 [Mr.R. Sundare
san - Di
: ﬂ; ;{:agz"?m Chatuwer;c-ic[';ired
rdul Devesh Ch or
7 Ms. Da aturvedi (w.
. Daya Bhalia - .e.£01.07.
8  [Mr. Charul Abu.:ra?"‘l_ﬂany Secretary 2024)
9  |Mr Suresh Cha‘rurve-aDlmor i
10 |Mr. Gau i - Executive D K
: rav : e Dire ey Man
Note - Related par?yhatuwl -CFO dor {Unta 03.04.2024) Key Man&ga:lﬂ Personnel (kMP)
relationships are as identr Key agerial Personnel (KMP) ‘
(i) Transactions durin ntified by the management and refieg _@E;?f Personnel (KMP)
g the year with related parties excludi 1ed upon by the Auditors, griel Persomnel (KMP) ‘
Sr. No. [Nature ing reimbursements):
d of Transaction -
s
Holding S Enti (Rs. In Lakh)
1 |Broke Compan ubsidiary ty In which KMP :
rage Income from Trading Actviiies v | company | e | Total
2 179,
Other Interest Expenses ( 92.3) . -
3 4. & . c 179.35
Loan Taken (0‘;:] . . g (92.85)
. ; . 413
4 |Loan Repaid 340,00 - ) s (0.54)
{350.00) ' : 325.00
5 |Sale of Shares 328,00 - ) o (350.00)
(350.00) E : % 325,00
s s ‘ 197.40 5 i 2 (350.00)
ayment for remuneration and services 5 - ) B2 197.40
T [RecHmTERIEE CDY : : : Mgl b
I - 45.36 )
Balance as at 31st March, 2025 G - ' 4536
. (33,00 .
8 |Share capital e ! _ (33.00)
- ) : = — 75000
9 Investments (1,000.00) " ) _ {11 DOD..DQ)
10 |Security Depostt Received : (150.00) : - (150.00)
- - 8.25 - 8.25
41 |Other Financial Assets - Oth : (8.25) - (8.25)
i ers 197.40 = s = 197.40
———lTr1 = — = i = = -
Floures in bracket represents revious years amount. — | e —
For the vear |

For the Year Ended 31st

(iii) Disclosure in respect of material related party fransactions durin the year.
Ended 31st
March, 2025 March, 2024

Sr. No. |Particulars Relationshl
from Trading Activities
Holding Company 179.35 92.65
0.54

- Fil ot
12 |Brokerage Income
Shardul Securities Limited

413

13 |OtherInterest Expenses
Shardul Securities Limited Holding Company
14 |Loan Taken
Holding Company 325.00 350.00
325.00 350.00

Shardul Securities Limited

15 |Loan Repaid
Shardul Securities Limited Holding Company
16 |Other Financial Assets - Others
Sale of Shares Holding Company 197.40 -
47 |payment for remuneration and services
Mr. Suresh Chaturvedi KMP 351 528
Ms. Shardul D Chaturvedi KMP 35.52 0.00
Mr. Gaurav Chaturvedi KMP 31.20 13.28
18 |Receipt of Rental Income
CBVA & Associates LLP Entity in which KMP of Holding Company is interested 45.36
Ratios: _ ;
e % Additional reguiatory information required under (WB)(xvi) of Division Ill of Schedule Il amendment, disclosure of rations, is not applicable \o the Company asitis
nd not an NBFC registered under Section 45-1A of Reserve Bank of India Act, 1934,

in broking business a
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Note 30 Employee Benefits ,
The Company has classified the various benefits provided to employees
8s under;

' (A) Defined contribution plans
The Company has a defined contributi
tribution i i
plan in respect of provident fund. Contributions are made to provident fund in India for employees as per

regulations. The contributions are
: made to registe| i
amount co i red provid i
ntributed and it has no further contractual nor any c:::ng:ﬁ:;;::;:d B the Bovermens: Tre cbiomton o the compey W R -8
Rs. In Lakh

Particulars For the Year For the Year
Employer's Gontributi ’ Ended 31st Ended 31st
on to Provident Fund (includes administration charges) Refer Note No. 23 March, 20';5“ | March, 2024
(B) Defined Benefit Plans: :
Gratuity:
obligation is determined based on actuarial
yee benefit

The emplo ' gratui
varuauo: u!::; g‘ . t:gjiu‘;::ih;ma :1anﬂged by LIC (insurer) is a definad benefit plan. The present value of
rued Benefit Method, which recognises each period of service as glving rise to additional unit of emplo

entitiement and measures each unit separately to build up the final obligation.
The following tables summaries the components of net benefit expense rec tatus
and amounts recognised in the balance sheet for the respective p.l::; s recogrined b tha enscament o ottt ek and the funded &
Em e Benefit Obligation (Gratuity) (Rs. In Lakh)
Particulars Gratuity Benefits
(Funded
1. Change in present value of obligation: For the Year For the Year
Ended 31st Ended 31st
_Mﬁlm.."’_ﬂ?s_-—__l_l_a_fpﬂ.ﬂ%‘—-
Present value of obligations at the beginning of the year 8.16 10.22
Interest Cost 0.45 0.73
Current Service Cost 0.76 0.62
Liability for Transferred In/ (out) = =
Benefit Paid (3.39) -
Actuarial loss / (gain) arising from change in financial assumptions 0.31 0.16
Actuarial loss / (gain) arising on account of experience changes 3.06 (:’ﬂ
|Present value of obligations at the end of the year 9.36 8.16
Il Change in the fair value of Plan Assets ! For the Year For the Year
Ended 31st Ended 31st
March, 2025 March, 2024
Fair Value of Plan Assets at the beginning of the year 14.02
Interest income 0.86
Contributions 0.05
Benefit Paid - (3.39)
Actuarial gain/(loss) on Plan Assets 5 (0.15)
Fair Value of Plan Assets at the end of the year 11.39
Il Reconciliation of present value of obligation and fair value of assets : For the Year For the Year
Ended 31st Ended 31st
March, 2026
Liability at the end of the year 9.36
Eair value of plan assets at the end of the year 11.39
Asset)/Liability Recognised in the Balance Sheet (Refer Note No. 11) (2.04)
IV. Expenses recognised during the year : For the Year For the Year
Ended 31st Ended 31st
March, 2025 March, 2024
Current Service Cost 0.76 062
Interest Cost (0.41) (0.21)
Expected Return on Plan Assets L ”
Net Actuarial (Gain)/Loss recognised 5 -
/ Expense Recognised in Statement of profit and loss (Refer Note No. 23) 0.34 0.41
V. Amount recorded in Other comprehensive Income {oci) For the Year For the Year
Ended 31st Ended 31st
: = - March, 2026 March, 2024
Actuarial (Gains)/Losses on Obligation For the Period 337 (3.41)
Retun on Plan Assets, Excluding Interest Income 0.16 0.11
Net (Income)/Expense For the Period Recognized in (o]¢]] 3.62 (3.29)]
[VI. Investment details :
ged by insurance company (LIC).

[Total value of investments for employees gratuity fund scheme is mana
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In Lakh

—— Change in 2ssumption ;_ Impact on defined benefit obligation = i

“EoTaEn Increase in assumption Decrease in assumption |

A v:::ggs As at 31st As at 31st [ As at 31st | As at 31st March, Asp:csm ;

S = uar:;_:,_gnz«( March, 2025 | March, 2024 2025 | March, 2024 !
e e b i% 352 7.41 10.31 504
Yo Sage % 1033 5.05 8.49 738
Sevisity Rate 50% 50% 9.50 8.35 3.19 7.97
10% 10% 9.35 817 9.35 8.18

L b s il it g o - :
a’ci:f .rT" "ﬁ;m'same-a"’—a‘*ﬁﬂi‘?ﬂwﬂ?ﬁ‘mwﬁemaﬂmmmmhm.mssmwbmt
ZC ZEEs T s0Te f Te smsaoions M2y be comeizted finen calcuiating the sensinity of the defined benefit cbiigaton o significan: acuanal
ﬁw.?z*twe'e?a:pwﬁ;z&‘mfmm- calaizied with the projectsd unit credit method at the end of reporting pericd) has
e ZoDies 2% wher cEcdston Te definad benefE fabiny recognized in the balance sheet

U Mz Czzoory of Pian Azsst 25 2 % of total Plan Assets (Rs. In Lakh)
For the Year | For the Year For the Year For the Year
Ended 31st Ended 31st Ended 31st Ended 31st
Cotemery of March, 2025 | March, 2024 March, 2025 March, 2024
s Licretor) ! % Amount
i
rrer Tarsoss fads 100% 100% 11.39 14.02
100% 100% 11.39 1402

Tkl

/. Pigr erprmure

Terog ts sl et s, VR G B erpaed to 2 numser of risks,

11, Esthrated Lizbility in Futurs (ears (Maturity)

Tew Carrpary Y gl Siniaes
T e 2 ags Gursin £ 0%

the deficit in the defined benefit gratuity plan with in next one year.
cefined benefit coligation is 11 20 years as on March 2025 & 11.82 years as on March 2024.

like credit rise, discount rate risk, liquidity nisk, etc

i wppien gty sy of undioounied post employment benefit plan (gratuity) is as follows :
(Rs. In Lakh
Particistars 1t Year ] B‘T:;“ J sm;::::‘ €10 | ver 10 years Total
For the (Gar Endsd et March, 2026 0.24 1.06 6.16 11.95 19.40
Lt a1 A g (graiity)
Fur the fear Ended 2wt March, 2024 0z7 0.85 8.01 11.04 18.27
Catinadd banhtt k) g (Gratlity)

(ks - Trm it st fis AN TIIAgriIe 88 B Erpenes It indud
s gt gl el G I v in oher CANGIENENSIVE INCOME

Vieds 51 Everds aftor rapurting dits

ed in the Note 23 ‘Employes benefits expense’ as gratuity. The remeasurement of the

Wepy 32 Fereyn Currancy Traneactions

Tt b Lk, 1 s B e reponing dats that require adjustment/disclosure in Uiese financial statements.
(Rs. In Lakh
For the Year For the Year
Ended 31st Ended 31st
March, 2025 March, 2024
CaAnls of Vgt cutrenty Yaraons atk 4% falons
F gpt 418 s e e e 0 A U0 NIL NIL
NIL NIL

LA Bt ] o) YAt CAINEIY

"Lt s et s Ay had e unnsdged foreign curency 6/potures
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ﬂﬁ-;mnd"""" Ind AS Financial Statements for the
m?:; Fair value measurement Year ended 31t March, 2025
A

liability i
urtent market oggt 1ability in an orderty fransaction in

, ‘ @ prrcacyl (e
on3 (e, an eyt price), regardies A

A whatrar top
1)hFair value hierarchy:
€ Company deten-niné i
8 fair valye of i ial i
Level 1: Category includes f‘mancialsm;asﬁ e o5 mgtm_menta .
quotes in an active market. P and labites in

Level 2: Category includes fi

Inancials as i
are supported by frice sets and |

fied based on 5 hieratchy of ualugtion tecrninues
ceording to following hierarchry:

2 are measured in hole or signficart part by reference v piinres

Level 3: assumptions that are nef

2 market data. The main asset classes in thi categ ok #y imve s 2 o
unhst?d funds. Company has used discounted cas b pany snsss, o a5t se e 2
valuation report of

: h flow, comparable comparry tysia, net zsset value method 3
2 independent valuers where ever possible. ? ST e P el oo
An explanation of each level follows undern .
As at 31st March, 20 eath the table:

i (Rs. In Lakh)
Financial assets and liabilities at fair value PTG s |
Financial Assets Level 1 Level2 | Level2 | /Deemed Cost Total :
Financial Assets at FVTPL |

Investments 8,542.69 - - - 8,542.8% |
Trade Receivables - - - 9.22 'Aa.:m ‘
Other Receivables - = s - -
Financial Assets at FVOCI| ‘
Investmenis - - 1,669.70 - 1,689.70
Financial Assets at Amortised cost
Cash and Cash Eguivalents - - - 152.21 15221
Bank Balance other than Cash
and Cash Equivalents above - - - 1,772.33 1,772.32 l
Other Financial Assets - £ - 1,742.77 1,742.27 |
Total Financial Assets 8,542.69 - 1,669.70 3,682.08 13,804,428 |
Financial Liabilities ‘
Financial Liabilities at Amortised cost 1
Trade Payables - - - 5.03 5.03
Other financial liabilities - - - 8.25 3.25 \
Total Financial Liabilities - - - 13.23 12.23 |
>, |
As at 31st March, 2024 (Rs. In Lakh)
Amortised cost l
Financial assets and liabilities at fair value Level 1 Level 2 Level 3 /Deemed Cost Total
Financial Assets
Financial Assets at FVTPL
Investments 8,463.04 - - - B.453.04
Trade Receivables - . . 527 5.27
Other Receivables - - - 116.04 116.04
Financial Assets at FVOCI
Investments - - 1,669.70 150.00 1,818.70
Financial Assets at Amortised cost
Cash and Cash Equivalents - - - 865.85 865.85
Bank Balance Iother than Cash ) ) ) e 127823
and Cash Equivalents above 22526 22525
Other Financial Assets 3 = 2 :
R 284075 12.773.49
Total Financial Assets 8.463.04 1669.70
Financial Liabilities
Financial Liabilities at Amortised cost ) 115 81 115,81
Trade Payables } ” ] 8.25 8.25
Other financial liabilities # = : 5506 13506
|.Tu:;tal Financial Liabilities ' &

ables and other
Fair value of cash and cash equivalents, bank balances. trade & other receivables. _mherf ?;ama.;;ﬁﬂzngaf par);ingly o vakie
financial liabilities approximate their carrying amounts largely due to current maturities of these instruments. ACCO
P T S S S P S S I i s Bio 6, -
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34 Financial risk management

Shriyam Broking lntermedia imi
il 5 Wlelfed ‘the C m
Limited a Non-Bankin Fin i (i Ompany) i
g Finangia| COmpany {NBFC) V) is registered as a Stock Broker and wh W
. olly o ned subsidi
diary of Shardul Securit
urities

aged in accorg o doverned by appropri :
Market Rick- ance with th - éPpropriate policies
ket Risk: € Company'’s policies and risk objec?£:sp;-?,c: f:ff“'s a_": that financial risks are identified
: ajor risks are summarised below: I

Market risk i ;
S the risk that the fa;
market prices. Th e fair value of futyr
; . The Com A € cash flows of a financial i .
prices. The company cgﬁ:}ﬁuf:)aus lquoled investments ang investmerr:mcﬁl;ﬁéu vTrf‘"L R e O s
instruments as i i sly monitors market ‘ ich are exposed to fluctuations in stock
edging mechani i °X< Exposure and, in appropriate i wvati
9 mechanism to limit volatility. The fair values of thesep;vgstmenfsa:?es Jrezlz:;r;sfnin':;rrlzzs S

Credit Risk: o discharge
Credit risk is the ri S such lending activities
risk that one party to a financial i orthe

sk KAl ancial i [

G . j iy instrument will cause a financial loss for the other party by failing to dischar
but can also arise from credit enhancement provided, such 35’ fn'laflfca CQUE' a'it"eesm Iatrtei i: cfr: 1 Ichi s tsi .\,:eryr
acceptances. The Company has insi l artin 0 OI i ; I o ™ t

very insignificant exposure to loans given or taken hence exposure to s risk i

negligible.

Liquidity and Interest Rate Risk:

Is_;ctftt:r?;t)t; n:k is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities that are
ea. Dy _e"\fermg cas_h or another financial asset. While interest rate risk is the risk that the fair value or future cash flows of
a financial instrument will fluctuate because of changes in market interest rates. The Company is not exposed to liquidity or

interest rate risk, however the Management is continuously evaluating the risks, if any.

Currency Risk:
Exchange rate volatility imparts a new dimension to the risk profile of an NBFC'’s balance sheets having foreign assets or
liabilities. The Company is not exposed to currency risk as it has no foreign assets or liabilities.

Capital Management Risk:

The Stock Exchange sets and monitors capital adequacy requirements for the Broker Company from time to time. As per

regulations prescribed by Exchange, the Company's minimum: prescribed requirement is to have Base Net Worth of Rs. 1,500
ion are reviewed regularly by the Board of

Lakh. The Companies policies in respect of capital management and allocati
Directors and hence, increase in capital is planned well in advance to ensure adequate funding for its growth.
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Expected credit loss measure|
ment:
Ind AS 109 outlines a 'thre '
. e-stage’ model . ,
summarised below, The objecti el for impairment b
francial i bjective of the impai ‘based on changes in credi R—
ona:: fianldl-"s-:,n"w"s' for which there have beeg:ame,m requirernents is to rgccgms: r??r:'quamy since initial recognition as
N indivi ual or collective basis - .been significant increases in credit risk si 1 Al bR Rnm
looking. considering all re redit risk since initial recogniti
o asonable and supportable information, incl gp;hon- whether assessed
S —— , including that which is forward-
. at is not Hirinai
continuously monitored b credit-impaired on initi
y the Compa n initial recognition is classified in
Wit ke : pany. ssified in ‘Stage 1' and has its credit risk
: ases in credit risk (" NS
but is not yet dee: risk (‘SICR') since initi ;
med fi e initial reco is identi ;
to be credit-impaired. gnition is identfied, the financial instrument is moved to ‘Stage 2'

If the financial in
strument is credit-impai
it-impaired, the financial instrument is then moved to ‘Stage 3'. Financial instruments in Stage
r 3 have their ECL measured

1 have their ECL
A meas

based on expected crel::lri‘tadloasts:: zr':louT:f: qual to 12 month ECLS. Instruments in Stages 20

financial assets that are credit irnr:raireua : ‘."."9 baSIS-_ _Purchased or originated credit-impaired financial assets are those

The measurement of ECL is calculat d°" initial recognition. Their ECL is always measured on a lifetime basis (Stage 3).

ula i ; ] i

(LGD) and (i) the Exposure At Defau: (EUAS;T)Q three main components: (i) Probability of Default (PD) (i) Loss Given Default

The 12 month ECL i oy

the PD occurring oJ:ri:El::::cﬁ 2¥mmuu:, lying the 12 mqn_th PD, LGD and the EAD. The 12 month and lifetime PDs represent
onths and the remaining maturity of the instrument respectively. The EAD represents the

terest from the balance sheet date to the

expected e
da?auﬂ ev:r?tlig;:t:te?e ;lahult, taking into account the repayment of principal and in
with any expected drawdowns of committed facilities. The LGD represents expected losses on the EAD
| value at the time it is

given the event of default, taking i
. ; g into account, amon other altributes, the mitigatin effect of collater
expected to be realised and the time value of money. ? Hgnlg MG GHEIERE

e likelihood of a borrower defaulting on its financi
me PD) of the obligation.

n asset the entity is exposed to at the time of default. EAD is defined
ndent on the outstanding exposure of an asset, sanctioned amount of 3

al obligation, either over the next 12

i) Probability of default (PD) represents th
months (12M PD), or over the remaining lifetime (Lifeti

ii) Exposure At default (EAD) is the total amount of a
based on the characteristics of the asset. EAD is depe
loan and credit conversion factor for non-funded exposures.
(LGD) It is the part of an asset that is lost provided the asset default. The
jue of recovery cash flows (incorporating the recovery time) to total exposu

culated for each segment separately. Loss given default is computed as (1 -

recovery rate is derived as @
re amount at the time of

iii) Loss given default
recovery rate) in

ratio of discounted va

default. Recovery rate i cal

percentage ferms.

s when a significant increase in credit risk has occurred based on quantita
idered to have resulted in a significant increase in credit risk and are moved to

tive and qualitative
Stage 2

The Company assesse
assessments. Exposures are cons
when:

i, Quantitative test: Accounts that a
calendar days or more past due mo
ii. Qualitative test: Accounts that meet the portfolio’s
customers may not be in arrears but either through an event or an
jii. Reversal in Stages. Exposu ack to Stage 2 of
quantitative criteria set out above. g the qua
a significant increase in credit risk.

utomatically. Accounts that aré 90

re 30 calendar days of more past due move to Stage 2 a

ve to Stage 3 automatically.

high risk’ criteria and are subject to closer credit monitoring. High risk
observed behavior exhibit credit distress.

res will move b Stage 1 respectively, once they no longer meet the

For exposures classified usin Iitative test, when they no longer meet the criteria for

r credit enhancements:
The most common of these is accepting

nge of policies and practices to mitigate credit risk.

The principal collateral types for loans and advances are:
i) Charges over business assets such as premises, inventory and accounts receivable; and
i) Charges over financial instruments such as debt securities and equities.

Longer-term finance and lending to corporate entities are generally secured

The Company’s policies regarding obtaining collateral have not significantly changed during
been no significant change in the overall quality of the collateral held by the Company since the prior period.

The Company closely monitors collateral held for financial assets considered to be credit-impaired, as it becomes more likely
that the Company will take possession of collateral to mitigate potential credit losses. F inancial assets that are credit-impaired

and related collateral held in order to mitigate potential losses.

Collateral and othe
The Company employs & @
collateral for funds advanced.

the reporting period and there has

cal recovery efforts and has
ble expectation of recovery
losing on collateral and the

Write-off policy:
s, in whoie or in part, when it has exhausted all practi

The Company writes off financial asset

concluded there is no reasonable expectation of recovery. Indicators that there is no reasona
include (i) ceasing enforcement activity and (ii) where the Company's recovery method is forec
value of the collateral is such that there is no reasonable expectation of recovering in full



For the year ¢
nded 31st Ma [ ]
— rch 202 —
T 5 Garyng [~ DEREN Wy
Trade Pa ables ‘—‘—'—rl.—uﬂt._._._____-__viar_‘_ 13 years 3.5 yea W
- - = rs
Other financial liabilities TR~ years
M —— 508 5.03
T ST S 8.25 3'25
Financial Assets 13.28 13.28 - . s
C . = :
B::: zn:i Cash Equivalents
alance other than C.
= 152,
Trade Receivables sh & Cash Equivalents 1,778 :; = - - -
Investments , 9.28 L178.33 . - z
- : 9.28 -
?tltw_-lr financial assets 22z §,542.69 - )
ks 6T flal) = - 1,669.70
1142, 258.53 z
E 483,
13,894.48 10,741.04 . 5 ;’1233" :: |
Rs. In Lakh
For the year ended 31st March 2024 Carrying B iias
- o — 0-1 year 1-3 years 3-5 years Mare than 5
Financial Liabilities o years
Trade Payables 116.81 _l
Other financial liabilities e -
Total 125.06 125.02 : - : __\l
Financial Assets :ll
Cash and Cash Equivalents 865.85 865.85 - - = _l
Bank balance other than Cash & Cash Equivalents 1,278.33 1,278.33 - - -__l
Trade Receivables 5.27 5.27 - - - |
Other Receivables 116.04 116.04
Investments 10,282.74 8,613.04 - 1,669.70
Other financial assets 225.26 29.65 - - 195.61
Total 12,773.49 |  10,908.18 - - 1,865.31 |

ket considering its liquidity. All unquoted equity
d at FVOCI have been included in ‘Over 5

een included in less than 3 Years buc!
| from time to time, best practices & based

Notes:

All quoted investments measured at FVPL have b

shares / funds including investment in subsidiaries & all quoted investments measure

years’. The maturity pattern has been prepared in line with various regulations issued by RB
t with regard to the timing of various cash flows.

upon best estimate of the managemen
rrent and non-current is carried out based on their residual maturity profile as per

3. The above maturity pattern of assets and liabilities has been prepared by the

sification of Assets and Liabilities into cu
ster directions issued by RBI, best

Act, 201

lines for Maturity Profile - Liquidity given under ma
ing of various cash flows.

The clas
requirement of Schedule IIl to the Companies
Compan
practices and best estimate of t!

y after taking into consideration guide

;e Assets-Liability Committee /management with regard to the tim



shriyam Broking Intermediary Limited
CIN: U67120MH1994PLC081401
Notes on Standalone Ind AS Financial §
tatements
e Coil memoaat for the Year ended 31st March, 2025
The Company's objective is to maintai
A maintain appropriate le i
achnormic and cominercial s vels of capital fo support its busi ing i
ey 4 : usiness sirategy taki
and growth strategies, The Company ean::vi?smtpuany aims to maintain a strong capital base to sffé'on thnegr;gittos ?nc:;il:z !tgﬁt;eg;]:r::gs
changes have been made t the objectives, pokc mainlain a higher capital base than the mandated regulatory capital at all times. No
?_“3 Board. , policies and processes from the previous years. However, they are under constant re\ﬁe{mr by
he Company's assessm i
ent of ca i i i
approved by the Board and also : I:ELLG?::"Emem is aligned to its planned growth which forms part of an annual operating plan which is
it el ge strategy. These growth plans are aligned to as i ich include credt
t rate. p ig assessment of risks— which inc de credit,
ed well in advance to ensure adequate funding for its

The C PR .
ompany monitors its capital regularly, and hence, increase in capital is plann
s considered as

growth,

Note 37  The profit or loss 5
busd - on account of dealing errors such as incorrect punching of prices or client/ custodial codes i

usiness expenditure, it is the co i
o ] ' mpany's policy not to carry out any speculative activities.
38 Directors Remuneration:
Sal ive Di :
ary to Executive Directors as under (include under the head payment to employees): Rs. In Lakh
For the Year or the Year
Particulars Ended 31st Ended 31st
March, 2025 March, 2024
Mr. Suresh Chaturvedi 3.51 6.28
Ms. Shardul D Chaturvedi 35.52 0.00
During the year, remuneration paid to the directors are within the prescribed imit of section 196, 197 & 203 read with
Schedule V of the Companies Act, 2013.

Note 3@ The Company is mainly engaged in the business of Broking Activities in India. All activities of the Company r_evcﬂve amunti
this main business, and as such, there are no separate reportable segments as per the indAS 108 "Operating Segments
specified under Section 133 of the Act.

Note 40 Contingent Liabilities & Capital Commitments: Rs. In Lakh

As at 31st As at 31st
Sr. No. |Particulars March, 2025 | March, 2024
1 Bank Guarantees Outstanding® Note below
00 Lakh (P.Y. Rs 5,000 Lakh) is executed by the Company. Out of that Rs. 7,000 Lakh (P.Y.Rs 5,000 Lakh)!

*Bank Guarantee of Rs. 7.5
is backed up by FD & Lien 0

f Shares held as Investments.

Note 41

The Income-Tax asses

outstanding

Disputed Tax Liabilities:

sments of the company

up to the said assessment year is Rs

Authorities and the interpre

have been completed up to the

tations of the

7.18 Lakh against which company h
relevant provisions,

uced and accordingly no provisi

decision of the Appellate

or substantially red

24 The disputed demand
der protest. Based on the
sed that the

assessment year 2023-
as paid Rs. Nil Lakh un
the company has been legally advi

on has been made.

demand is likely to be either deleted
raight-line basis over the lease term as

Note 42 Leases
The Company has recognised the lease payments associated with leases as an expense on a st

the underlying asset is of low value.
Note 43

Details of Loans given, ided during the year covered under Section 186(4) of
the Companies Act, 2013:

i) Loans given by company
ii) Investment made by Com

Investments made, Guarantees given and Securities prov

to body corporates as at 31st March, 2025 is Rs. Nil Lakh.
pany as at 31st March, 2025 - (Refer Note No. 6)

Thg COmpaqy has used accounting software for maintaining its books of account which has a feature of recording auditl trail
J{:edr:t log) fathy and the same has been qperated throughout the year for all relevant transactions recorded in the software.
urther, during the year there were no instances of the audit trail feature being tampered and the audit trail has been

Note 44
preserved by the Company as per the statutory requirements for record retention.
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Note 45
(i)
(i)

(iii)

(iv)
v)

{vi)

(vii)

(viii)

(ix)

(x)

(xi)

(xii)

Note 46

Fin
Other Statutory Inform 2 Statemen

formaty ts for the Year gngq
The Company dogg oy ha\?: st March, 2025
for holding a

an
ny Benami PfODErty_y Benam; Property,

There are no bal
an .
Companies Act 2013?93 Outstandip,

8 on accoy
Or section 560 of ¢ ooount of an

(Inte"_'"'e iaries) with the Unzgf:l:n%rir:natrl:e? el et Y et pecana) o e
a) directly or in directly leng sl g that the Intermediary shall._

The Compan

Y has not receiveq any fund from an ity(ies). i i ; it i ith the
; Y person(s) or entity(ies), includin foreign entities (Funding Party) w
;"a")de(:?:;f'ng (Whether recordeq in writing or otherwise) that the i °

(wh Company shall:
g y or md_wectly lend or invest in other Persons or entities identified in any manner whatsoever by or on behalf of the
unding Party (Ultimate Beneficiaries) or:

(b) provide any guarantee, security or the like on behalf of the U
The Company does not have an

disclosed as income during the
any other relevant provisions of

ltimate Beneficiaries.

y transaction which is not recorded in the books of accounts that has been surrendered or

year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or
the Income Tax Act, 1961).

The Company has not borrowed from banks and financial institutions for any specific purpose during the financial year.

There is no immovable Property whose title deeds are not held in the name of the Company.

There are no loans or advances in the nature of loans that are granted to promoters, directors, key managerial personnel

(KMPs) and the related parties either severally or jointly with any other person, that are: a) Repayable on demand or b)
Without specifying any terms or period of repayment.

The Company does not have borrowings from banks or financial institutions on the basis of security of current assets.

The Company is not declared wilful defaulter by any bank or financial Institution or other lender.

Previous year's figures have been regrouped, rearranged and / or reclassified wherever necessary.

As per our report of even date attached

For and on behalf of the Board of Directors
For Akkad Mehta & Co. LLP .
Chartered Accountants Yogendra Chaturvedi
ICAI Firm Registration No : 100259W/W1 00384 (Director) (DIN: 0001361 3) L
i A [
Shardul Chaturvedi Shae dul
(Director) (DIN: 0851 1608)
M No. 186666 Daya Bhalia
(Company Secretary)
Place :- Mumbai G : t/ o
Date - 28th May, 2025 e tnE o

(CFO)



AKKAD MEHTA & CO LLP
CHARTERED ACCOUNTANTS
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SHRIYAM BROKING INTERMEDIARY LIMITED
Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Shrivam Broking
Intermediary Limited [ the Company”). which comprises the Balance Sheet as at 31~
March, 2025, the Statement of Profit and Loss including the statement of Other
Comprehensive Income, the Statement of Cash Flows and the Statement of Changes in Equity
for the year then ended and notes to the financial statements. including a summary of
material accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (the hﬁiﬁ"] in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of aftairs of the Company
as at March 31, 2025, its profit including other comprehensive income, its cash flows and the
changes in equity for the year the ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the 'Auditor's Responsibilities for the Audit of the
financial statements’ section of our report. We are independent of the Company in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
(ICAl) together with the ethical requirements that are relevant to our audit of the Ind A5
financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAl's Code of Ethics. We believe that the audit evidence we have obtained 15 sutficient and
appropriate to provide a basis for our audit opinion on the Ind AS financial statements

Office: 302, Navkar Plaza ® +9122 26202282/ 83
Bajaj Road, Vile Parle (West), O adnwjn@:aﬂiz;um
Mumbai - 400056. INDIA © www.caameo.




Key Audit Matters
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The Board of Directors is also responsible for overseeing the company's financial reporting

process.
Auditor's Responsibilities for the Audit of Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial

statements as a whole are free from material misstatement, whether due to fraud or error,

and to issue an auditor's report that includes our opinion. Reasonable assurance is a high

level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these Ind AS
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal

control:

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3) (i)

of the Companies Act,2013, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls with reference to the

financial statements, in place and the operating effectiveness of such controls;

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management;

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause

the Company to cease to continue as a going concern;



Evaluate the overall presentation, structure and content of the Ind AS financial
statements, including the disclosures, and whether the Ind AS financial statements

represent the underlying transactions and events in a manner that achieves fair

presenta tion;

Materiality is the magnitude of misstatements in the Ind AS financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Ind AS financial statements may be influenced. We consider

quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the Ind AS financial statements,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit;

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards;

From the matters communicated with those charged with governance, We determine those
matters that were of most significance in the audit of the Ind AS financial statements for the
financial year ended 315t March,2025 and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter

should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such

communication.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for the

matters stated in the paragraph 1(i)(vi) below on reporting under Rule 11(g);
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The ‘ i

" r(‘.umpranj,r ha.sldlsc.iﬂsed the impact of pending litigations as at year end
inancial position in the financial statements - Refer Note no. 4 -

financial statements. oot

The i
: Company t?ld not have any long-term contracts including derivative
ontracts for which there were any material foreseeable losses;

iii. - ‘ '
There a.tre no amounts which were required to be transferred, to the Investor
Education and Protection Fund by the Company.

iv.(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to 0f in any
other person(s) or entity(ies), including foreign entities (“Intermediaries"},
with the understanding, whether recorded in writing of otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any mannet whatsoever by or on behalf of the
company ("Ultimate Beneficiaries") or provide any guarantee, security or the

like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

that have been considered reasonable and
nothing has come to our notice that has
sentations under sub-clause (i) and (ii) of
above, contain any material

(c) Based on the audit procedures
appropriate in the circumstances;
caused us to believe that the repre
Rule 11 (e), as provided under (a) and (b)

misstatement.

v.  Nodividend has been declared or paid during the year by the Company.



vii  As stated in Note 44 to the Ind AS financial statements and based on our
examination which included test checks, we observed that the accounting
software used by the Company for maintaining its books of accounts for the
financial year ended March 31, 2025 has the feature of audit trail (Edit Log)
facility and was operated effectively throughout the year. Further, during the
course of our audit we did not come across any instance of audit trail feature
being tampered with, in respect of accounting software wherever audit log
was enabled. Addition ally, the audit trail has been preserved by the Company
as per the statutory requirements for the record retention.

2020 (“the Order”), issued
f section 143 of the

nt on the matters

2. As required by the Companies (Auditor's Report) Order,
by the Central Government of India in terms of sub-section (11) 0
Companies Act, 2013, we give in the “Annexure B" a stateme
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

For AKKAD MEHTA & CO LLP

Chartered Accountants
[CAI Firm Registration Number: 100259W/W 100384

b
-
e e 0})
.

W, '}‘l?Eﬂz Navikar Plaza,
3./ Bad Reoad, Vile Parle (W),
4l ") Mumbai-400 056.
- FRN : 100259W / W100384

ATI THAKKAR

Partner
Membership No. 186666
UDIN: 2518666&BML]U‘1’4‘?45



ANNEXURE "A” TO THE INDEPENDENT AUDITOR'S REPORT

ph 1(g) under "Report on Other Legal and Regulatory

[I-'leferred to in paragra
f our report to the members of the Company of even date]

Requirements” section 0

n t]_I [ ]
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Report 0
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2025 in conjunction with our audit of the Ind AS
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he explanations given
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tablished by the Company considering ¢
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Management's Resp onsibility for Internal
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established by the Company
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is responsibl
Ind AS financial sta

ments criteria
| control staté

's management
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the Financial State

components of interna

The Company
financial controls wit
control with reference to

ial Reporting 18

considering the essential
Audit of Internal Financial Controls over Financi
f India (“ICAI"). These responsibilities include the design,

Chartered Accountants 0

implementation and maintenance of adequate internal financial controls that were operating

offectively for ensuring the orderly and officient conduct of its business, including adherence

to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
the accounting records, and the timely

and errors, the accuracy and completeness of
preparation of reliable financial information, as required under the Companies Act, 2013.



Auditors’ Responsibility
press an opinion on the Company's internal financial controls with

ceference to the Ind AS financial statements of the Company based on our audit We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note") issued by the ICAl, and the
standards on Auditing prescribed under section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of internal financial
controls with reference to financial statements. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference t0
the Ind AS financial statements, was ostablished and maintained, and if such controls

operated effectively in all material respects.

Our responsibility is to ex

nce about the adequacy of
ia] statements and

with reference to
| controls with

Our audit involves performing procedures 0 obtain audit evide

the internal financial controls system with reference to the Ind AS financ

their operating effectiveness. Our audit of internal financial controls

financial statements included obtaining an understanding of internal financia

reference to Financial Statements, assessing the risk that a material weakness eXists, and

testing and evaluating the design and operating effectiveness of internal control based on
including the

the assessed risk. The procedures selected depend on the auditor's judgments,
assessment of the risks of material misstatement of the financial statements, whether due to

fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
2 basis for our audit opinion on the Company's internal financial controls with reference to

these Ind AS financial statements.

Meaning of Internal Financial Controls with reference to Ind AS financial statements

e to Ind AS financial statements is a

A company's internal financial control with referenc
process designed to provide reasonable assurance regarding the reliability of financial
ion of financial statements for external purposes in accordance

reporting and the preparat
principles. A company's internal financial controls with

with generally accepted accounting
reference to Financial Statements includes those policies and procedures that:

1, pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
prgpgratiun of financial statements in accordance with generally acceptec?;cminti I
principles, and that receipts and expenditures of the Company are being made onl >
accordance with authorizations of management and directors of the Cmipany' :tl:dy ;
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Partner
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re 'B' to the Independent Auditor’'s Report

Annexu

Report on Other Legal and Regulatory
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(a) The Company is a service m
. Company primari |
et ' primarily engaged in the business o0 broking
operations and, accordingly, the requirements under c[ausc%{iiﬁa;f;’ IL ':; tii J
e Order

are not applicable to the Company.

(b) The Compan h ;

. aggrepgatg :ts :ﬁt baea sanctluaad working capital limits in exCess of ¥ 5 crores

institutions on the ;’asaulnfts of: Yime during the year, from banks or ﬁ"i""fiai
is of security of current assets and hence reporting under

clause 3(ii)(b) of the Order is not applicable.

accarf:iing to the information and explanati
axammatian of books of accounts, during the yea
Lnrvaatmant. other than this the Company has not provided any guaran

Erant‘Ed any loans or advances In the nature of loans, secured Or unsecured, tO
companies, firms, Limited Liability partnerships or any other parties;

ided advances in the
ther entity

a) During the year the Company has not provi
rovided security to any 0
ph 3 of

natura.af loans, pravidad guarantee OT p
Accordingly, the requirement under clause (iif) (a
the order are not applicable to the Company-

t made during the year,

b) In respect of the investmen
| dicial to the compan

investment made are, prima facie not preju

not been presc
in respect of the activities
 clause (vi) of paragraph 3

of cost records has

As informed to US, the maintenance
Central Government under Section 148(1) of the Act,

carried on by the Company- Therefore, the provisions 0
of the Order are not applicable to the Company.




| 4

i (a) In nur‘upiniun, the Company has generally been regular in depositin ith
apprupn?te authorities undisputed statutory dues, including goods and sfnges
tax, prnwdent fund, income-tax, cess and other statutory dues applicable to it. As
nformed, the provisions of sales-tax, duty of custom, duty of excise, value added

taxes and Employees’ State Insurance are not applicable to the Cnmpalny.

According to the information and explanations given to us, no undisputed amounts

payable in respect of goods and services tax, provident fund, income-tax, cess and
other statutory dues were outstanding, at the year end, for a period of more than
six months from the date they became payable except TDS defaults as reflected on
TRACES Website. As informed, the provisions of sales-tax, duty of custom. duty of
excise, value added taxes and Employee State [nsurance are not applicable to the

Company.

]

Amount z| FYto which the
Lakhs amount relates
0.015 2023-24
0.69 Prior Years

Name of the Statute Nature of Dues

ncome Tax Act, 1961 Short Payment &
Deduction including

interest e

|

(b) Details of statutory dues referred t0 in sub-clause (a) above
count of disputes are given below:

which have not been

depusited 15 on March 31, 2025 on ac
Nature of | Nature of | Forum where Period to which Amount
the statute dues Dispute is | the Amount Lakhs
Pending Relates
o
| The Income Income Tax CPC A.Y.ZUZI-ZZ 0.80
Tax CPC AY.2022-23 6.14
_&ct,l%l CPC AY.2023-24 0.24
| 7.18

As expiained to us, the demand as appearing on
respect to outstanding demands of previous Y€

not tabulated herein above.

vii ~ The Compan
unrecorded in the books of account, in the tax assessments und

19(:’3_1. 2s income during the year. Accordingly, the requiremen
3(viii) of the Order is not applicable to the Company.

the e-filing portal is not updated with
ars. Therefore, the said demands are

y has not surrendered or disclosed any transaction, previously
er the Income Tax Act,

t to report on clause
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(ix)(c) of the Order is not applicz0:
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Accordingly, the reporting under clause 3

the Company.
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for long term purposes. Accordingly, th
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nformation and explanations given to
d AS financial statements of the Compa

en any funds from any entity or perso
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examination of the In
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the date of this report.
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(c) As rep-resentec{ to us by the management, there are no whistle-blower
complaints received during the year by the Company.

i The Company is not a Nidhi company and hence reporting under clause (xii) of
paragraph 3 of the Order is not applicable to the Company.

Xiil Accnrj:iing to the information and explanations given o Us and based on our
exarf'nnatinn of the records of the Company, transactions with the related parties
are in compliance with sections 177 and 188 of the Companies Act, 2013 where
applicable and details of such transactions have been disclosed in the Note noO: 28
of the financial statements as required by the applicable accounting standards.

at Internal Auditors for the period under audit

in terms of section 138 read with Rule 13 of the Companies [Accuunts) Rules 2014.
However, the Company has appointed internal auditor voluntarily and carried out
Internal Audit during the year. According to the information and explanation given to

us and based on our examination of the records of the Company;
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(a) The Company has an internal audit system to commens

of its business;
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persons connected with its
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wi (a) The Company IS not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Accordingly, the reporting under Clause

3(xvi)(a) of the order is not applicable to the Company.

(b) The_ [?u_mpany has not conducted any Non-Banking Financial or Housing Finance
Activities without obtaining a valid Certificate of Registration (CoR) from the
Resen{e Bank of India as per the Reserve Bank of India Act, 1934. Hence
reporting under Clause 3(xvi)(b) of the order is not applicable to t};e Cum{nany
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ol  The re!Jnrtjng under clause (xxi) is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included

in respect of said clause under this report.
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